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~ Now is the time for

Protects the family’s h
Cuts the cost of b¥eakfeaasl:h

A First Mortgage
Railroad Bond

Yielding 6.22%

This bond is a first charge on the propert i

of the Guantanamo & Western 1§ailfoadyézfi ?}:x:m:
located in the fast-growing province of Oriex;te, Cuba.
The company serves a rich sugar-producing territory
and sugar mills with a capacity of over 1,000,000 bags
per annum. More than 90% of the tonnage carried
originates on the company’s own lines.

NET ASSETS Over $BZ‘;833 Back of Each $1,000
nd.

AVERAGE'ANNUAL EARNINGS for the Past

Seve'n Years Available for Bond Interest, De-

P 1 and I Taxes, over 2.67 Times
Interest Requirements on these Bonds.

More than 21% of operating revenues is provided by
valuable terminal facilities at the Port of Boqueron.
These'consist of wharfage, sugar warehouses, molasses
and oil storage tanks, water tanks supplying the town
and naval station, together with residences and business
properties.

We recommend these bonds as a sound investment
carrying a very attractive yield.

Price 97 and accrued Interest to yield 6.22%

Descriptive circular on request.

McLeod, Young, Weir & Co.
Limited
Investment Bankers
Metropolitan Building

Toronto

To Investors

oOur current list contains offerings of aver T

leading issues including:

Dominion Government and Municipal Bonds,
Foreign External Loans, Public Utllity and

Corporation issues.

Ask for copy.

Eastérn Securities Co., Ltd.

INVESTMENT BANKERS

CHARLOTTETOWN

~ Halifax *

Saint John + Montreal

\ e aaas
RE-OPENING OF PARLIAMENT‘

the officials,
salaries.
able men these days,
must be paid.
Canada should curb the
there is while the Liberal
power to add to expenditures from
the national exchequer. *
We cannot yet afford to follow the The Emerald Teachers study grcup l !
example of the Mother Country, or held a meeting in Emerald sgchool, | &
the great Republic in paying high January 9th.
salaries to party favorites. 1
is a limit, in this new country, be- and as there was no regular sub- | B
yond which high salaries for offic- jact for discussion, many problems |
{als who are not really needed should yeve discussed in an instructive

\ e e e ———— —

They are not long—the days of
wine and roses; out of a misty
dream our path-emerges for a while
then closes with a dream.

R R T T R

pupil—*But 1 don’t think I de-
serve a mere nought.'”

Exnnﬂnor——"Neilher do I, but
it’s the lowest mark [ am able to
’;.'.l\'e." s

I wasted time, and now time dothl
waste me, To everything there is &
time. To dance, sing, Weep and‘
pray.

Porto Rico Pro
last year than in
on.

miles long is_to

Rains recently stopped railway A railway 600
traffic between Mazatlan and Nog- built between Engla

ales, Mexico, for 10 days. Iraq.

: Essentials .

J NTEGRITY, Experience, Fin
‘ ancial Stability, World-wide

! The Public Forum

This column is open for the

Central Guardian

MISS BROWN OF X. Y. 0—
One of Oppenheim’s best known
books starts im the Guardian next

di \ by corresp

of questions of Interest.
Charlottetown Guardian
not necessarlly endorse

veek. .
The o s

does NEW UNIVERSITY DICTION-
the ¥ /ARY to Guardian readers® for 5°

+

of corresp
.

Sir,—The meeting of Parliament Wednesday, January
to-morrow will interest Canadians and evening.
t d . : from the Atlantic to the Pacific. We| ¢ S
ea an serve WIth hOt milk expect the public services to be welll NEW SERIAL.—Starts next week
maintained, the Murray Harbour in The Guardian, Oppenheim’s pop-
Railway to be standardized within ular novel, “Miss Brown of X. Y. O.
this year, and taxation to be consid-{Watch out for first chapter.
erably reduced. Certainly it is time
3 that the taxpayers were somewhat 5
/ relieved of the burdens of taxation ARY to Guardian readers for ¢
.’ MADE AT N'AGARA FA._ ._s @ |resulting from the Great War. Thelcenm and one coupon, Every home
- _, |government has had a good year. gshould have one. / tt
Its revenues have ben large; and it "
= ought, really it ought, to abolish the
sales tax and other taxes. The will hold their first race Thursday,
Guardian’s reports from Ottawa, will. January 26th. 3 classes, weather
this year, he eagerly scanned.
1 am, 8ir, ete,,
WATCHMAN
Ch'town,
Jan, 24th, 1928,

MULTIPLYING BIG OFFICES.

Sir,—Of the making of positions|$28,495.00.
for politicians and
there scems to be no end.
sent an “ambassador” to Washing-|jarge number of members attended
ton to help the British Ambassador|the Auction Forty-Five Tournament
have a good time, a British Ambas-|at, the Knights of Columbus Home
sador is, it appears, to be sent to Ot-| Monday evening.
tawa to consort with the American|won as follows: 1st, Eugene Dou-
Ambassador and a1so have B good|cette; 2nd, Len Goodwin; and 3rd,
time and a large salary. It is stat-iBen Arsenault. |
ed that when the British Ambassad-
or comes to Canada he is to be
known as “Minister Plenipotentiary”|Rey, Ewen MacDougall, B. D., will
and that the equally high-sounding preach Sabbath 29th at Cape Tra-
title is to be given Canadas’ Com-) arge at 11 a. m., and if the travel-
missioner in Great Britain,
proportionately higher salary.

Of course the British government Argyle Shore at 7 p. m 1

their

can afford to add to the number of
its highly paid officers.
good pay for officials who are need- f

od there can be no objection. Pro- SONS, FORTUNE BRIDGE. —For
vided that value is given the coun- your mew Auto Back Cutter, price
try, the country has no objection to;’ 78.00.
titles, or their

To obtain the services of durability.
high salaries ed in green emboss:d plush, of ex- ! §

their

But the e

not be paid.

I am, Sir, etc,,

PUBLIC
Jan. 24th, 1928.

if all this foreign money
economically used in the

Canada, Canadians have
for complaint, but rather
fulness.

Of foreign investments

ries

greatly increased/ in rec
to note, relied overmuch

ancial Post remarks, “the

the past seven years.”
larger share of the total

Canadian investors

dquced more sugar
the previous seas- [ ad

bej -
na and Haifa,}Jan, 24th, 1928,

eign sources.
Iam,

0-0008000044-0000000002 | wWoiloy Murray; Recitation —Edith
The Land We Love
By Frank Yeigh
S e asa. A0 0EAAd o440 00000 |Stewart; e

Louis and John Hickox; Recitation Am. Locomotive CO. ... ..«

history.

INVESTMENTS IN CANADA

Si\',——Accm'(flng to an official School,
statement published by the Finan- invited to attend. Secretaly, Mar- |
ial Post, of Toronto, foreign invest- garet Fleming, Emerald. B
ments in Canada now amount 1o et B G |
$5,238,200,000—an immense sum! But}

of our industries and the develop- Quebec to atliend the meeting of the B}
ment of the natural resources

it appears that there were obtained

B.ub though the total amount of thirty-five visitors and rate-payers
foreign capital in Canada has been attended the semi-annual examina-

Canadians have not, it is pleasing school room was
eign friends. Indeed, as the Fin- spruce,

of foreign to Canadian capital has,
on the whole, declined slightly in various subjects by their teacher.‘
|
|

That is, Canadians own a slightly J, Murray and Miss Mary A. And-

did previously. At the end of 1927, Mary G. Stevenson., Most complim-|
owned $10,- entary remarks were made by the |
885,000,000, exclusive of lands
mortgages, in Canadian gecurities. |others, on the credible manner in|

1t is worth-while, it seems to me,'which the pupils acquitted themsel-
to keep track of investments in Can-
a—particularly of those from for-|program which was as follows:

et
S ————

qlcents and one coupon. Every hove |
should have one. B ¢

AT HOME—Mrs, J. W, Craig, Kin-
kora, will be at home to her friends
25th, afternoon

. 2031

NEW UNIVERSITY DICTION-

OYSTER BED DRIVING CLUB

and ice permitting.

PROSPEROUS SHOWING.— .The
balance at credit of depositors in the

Dominion Government Savings !
Bank,  Charlottetown on December
31st, was' $1,607,903.44. Deposits

during the month of November were

{riends,

Having| AUCTION FORTY-FIVES. — A

The prizes were

CHURCH OF SCOTLAND. —

with alyiye iy favourable, at DeSable -at |
630 p. m. Also Monday 30th, at |

Against| \piTE TO J..S. FRANCIS &|

Thege sleighs are recog:
inized to be the best in style and { ’
Beautifully upholster- | MM

lectors of cellent quality. Specially con- | B
tendency structed to go through the pitches. | §
Is are inJ. S. Francis & Sons. 2010-1-24-21

TEACHERS STUDY GROUP.—

The meeting was
There cglled to order by the president,

iway. One especially good method
‘of teaching the industrics ol a
OPINION country was (lomonslv_mtnd, A
very profitable and enjoyable ev-
iening was spent. The next meet-
ing was decided for Monday even—}
ing, January 30th in Springfield
Teacherg are cordially

PERSONALS it
has been '
upbuilding!

: ; |
Mr. L. B. McMillan has gone te|

of Good Roads Association for Canadd. 8
no cause) i B

for thank-|  Tjeut.-Col. Elliott Full has gone on

‘n. visit to Boston. |

in Canada — 1
itself,

::Complete in Mother

" THE MUTUAL LIFE
ASSURANCE COMPANY

1. SURPLUS EARNINGS /
$4,501,387

2. NEW BUSINESS WRITTEN
$52,250,136

3. ASSURANCES in FORCE
$386,669,481

4. TOTAL ASSETS
$89,233,343

5. DIVIDENDS PAID
POLICYHOLDERS

PAG

OF CANADA

Reports Another Notable Year:

The earnings surpassed those of
the previous year by $360,000 and
amount to $50.45 per $1,000 of
assets. >

The new paid-for business ex-
ceeded that of the previous year by
more than $2,684,000.

Representing an increase for the
year of $32,600,000. It should be
noted that the activities of this
Company are confined exclusively
to Canada and Newfoundland.

Assets represent the book value of
the Company’s securities (entirely
Canadian) and would appear sub-
stantially larger if existing market
values were used. The increase for
the year is $8,600,000.

An increase of more than $550,000
over the previous year. '

$3,646,105

6. SURPLUS FUNDS and SPECIAL
INVESTMENT RESERVES

Insuring the continuance of liberal
dividend distribution.

$11,829,283

7. EXPENSE RATIO

8. RATE of INTEREST EARNED

Again the expense ratio has been
materially reduced. :

14.44%

New investments made during the
year exceeded $12,000,000 and, not-
withstanding steadily declining
interest rates, the average rate of
the previous year was almost
maintained.

6.46%

Strit;tly Canadian—Strictly Mutual

Operating exclusively in Canada and Newfoundland

Established 1869

et epee—

oOn the afternoon of Dec. 20, about

ent years, tion of Fredericton School. The
most artistically

upon for- decorated for the occasion with
Christmas bells, and

proportion streamers.
The pupils were examined in the
Miss Ackland, assisted by Mr. N. S.

than they rews, Miss Agnes Arthur, and Miss

135 Kent Street

in the United States no less a sum Graves’ Worm Exterminator. does & .
than $2,888,000,000, and from Great noy require the assistance of any § Assurances Payments to Surplus
Britain $2,116,800,000. In recent gther mediciffe to make it effective. Assets in Force Policyholders Earnings
years financiers in the United 14 qoes not fail to do its work. |

States have been much t.l{e lnrgeir — e~ ——— ‘ ¥ 1907 $11,656,410 $51,091,848 $680,220.30 $381,146
investors in Canadian securities. Al- EDERICTON SCHOOL EXAM-)

ready they are the largest outside‘FR INATION ‘ 1917 32,165,431 123,511,314 2,513,991.23 1,007,730
owners of stock in Canadian indust- 1927 89,233,343 386,669, 481 8,279,51 4.19 4,501,387

The Annual Meeting of the policyholders will be held on Thursday, February 2nd,

at the Head Office, Waterloag, Ont.

H. A. EBERS, Provincial Manager
Charlottetown

- —

nd chairman, Mr. N. S. J. Murray and

|ves during the examination, and the

Recitation—Walde Sellar; Recita-
Sir, ete.,

Recitation—Hannah Hickox; Reci- A
tation—Mary Ross; Monologue | Exchange:
Cutliffe; Dialogue—Roland Hickox:| New York Exchange
Edith Cutliffe, Millar Stévénson,a¢ Top. and Santa Yo Ry, ..
Helen Stevenson; Recitation—Euph-' American Can Co. T
emia Ross; Recitation — Murdock aAm. Car and ¥dy. ¢ 0. ..
Drill — Milton Cutliffe, atlantic Refinery Co.

National Anthem.

Stock Quotations

i %"| HALIFAX, Jan. 24.—Quotations|
tion—Ruby Stevensoin; Recitation furnished by Johnston al nd Ward,

A 'CANADIAN | gegtrice Stewart; Chorus—School;
Members of the Montreal SMk!Momrea\ (et

‘INatlonal Breweries ....
Winnipeg Electric . v

\ |Asbestos Com. New ..... The 33’,{:‘i
195. |Asbestos Pfd. New ... ¢
... 'T4%|Bell Telephone .......
.. 110 |Brompton
23 |St. Lawrence Flour . . |
112 |Spanish River Pfd. .......... 139% |
178 |Steel Company of Canada ...

United

Abitibi

B, E. Steel 1st Pfd. .. 36% May
B. E. Steel 2nd Pid. 6 | yuly
iLaurentide Pulp 132%

Montreal Stock Exchange

States Steel ......... 149  July

Montebello. |—Wilmont Sellar; Recitation—John Am, Smelt. and Relug. Co. . . 5

Q. Where is Montebelo. Hickox;; Song—eight pupils. | Anaconda Cop. Min Co. ..... 55% |Shawinigan  ...........coooo 92%

A" Montebello is the noted and After the program and remarks cap. Pacific 00, ... ooy 210 . |Can, Steamship Com. .. 3315}
ancestral home of the Papineau fa- came the distribution of canay and N, ¥. Cen, & Hud. Riv. RR. 162 |Can. Steamship Pid. . oge%! {
mily especially of the French Can- presents. |Con. Gas Co, (New York) ... 124%)Dominion Bridge ............ 0% -
adian leader, of tllme uprls;ngls of 18371, Among the presents wusrn. b;:;k Hud. Motor Car CO. ...... 83% :
Louis Joseph Papineau. IL is one of tiful French ivory. clock for Ass International Paper Co. .. 5% Banks
the historic landmarks of Eastern Ackland from  her pupils. Many Tnternational pelt)l?oleum PR () I n d e e n d e n C e o
Canada, situated on the Ottawa riv- thanks are due the Women's Insti- gtandard Oll of N. 7. ........ 39% | Bank COMMEICe ........i::+ 28.1% ;
er. There are many reminders of tute and teacher for the presents mis, Kan. & Tex. Ry. .. 266 \Bank REVRLL it ovosa s S.mu_.g
its former occupant in this relative- and candy, with which each pupil Reading CO. ......... L. 102% | . i
ly ancient home of tradition and Is was presented. southern Pacific Co. 198 I Wheat -—&h ow to
acentre of pilgrimage for many vis- After this last, and most interest- nion Pacific RY. ....... 101 .,d |
ors as it 18 linked with some of the ing feature of the  program. the s, Industrial Alcohol Co. .. 100% March 130% | achieve it
most thrilling episodes in Canada’s meeting closed by the singing of the westinghouse Electric ....... 98% May 131 |

\

el St i Lok ety

Connections— place them in fvyhat
* order you will—all must be coprmed |
in the organization that can lgive Fhe 1
highest type of Investment Service. ‘

The Nationall{mgdity Company

\}

. i St. Peter Streets — Montrea

R ]‘Imel;h:{.bnm Building 17 S«.(Belggnscuen
OTTAWA Q |

' eRSRTo"

Py . DaN, 6 n.M'v' &k‘:lga’dl\m 1 ltvMAr?r‘ﬁAl‘:'s Iésqv
: s t’ ok, ¢ 6. WiLsor L. MA .

Py i ¥, How, S oS o, ks CL.}}I:\LnnrmenLg.u.“?

“”" Vi'N, LY, B5Q. K€ How. 1. M.

[ THE GABBS

;E——
By Barrie Payne)!

subject.

TOUAY--iH ASKED ME

SAID “HE MAY BE A
OTHERO\\'I(ISE BUT HIS

T PUSLED A HOT ONE ON JOE
THOUGHT OF OMAR KHAYYAM -1

1S THAT THE WAY:YOU WASTE
YOUR TIME AT THE OFFICE —
~THINKING UP SILLY JORES?
BUM ~NO WONDER YOU NEVER GEY
INITIALS A RAISE ! —

WHAT |

DUMBBELL HUSBAND AND
NOTHING | SAY COULD
POSSIBLY ' BE SMART !

GOSH~1F A OMEDIAN
PULLED THAT VERY SAME

SHE'D LAUGH HER HEAD
OFF, BUT I'M ONLY HER

.—14

YES SIR ~1 LOVE MY WIFE -~
SHE'S A WONDERFUL WOEMN-
I'M GLAD | MARRIED HER - BUT
THERE ARE TIMES WHEN~-

- S e e en e W e s W

Address .....

McCurdy Building, Halifax

Chicagg Board o

Fill in the coupon for a copy
of our booklet on this

- on v e e o e e b W

Please send me your booklet +“Yndependence.”

Name ERRER TR R e SRR SRR LR SAARRERARSASRS ¢

R aReTeroRReR et s e * SERRATKXEEAS I ELd 6 o

JOHNSTON ~WARD §

MEMBERS: Montreal Stock Bxchange, Toronto Stoek nnhun:
Montrenl Curb Market, Winnipeg Grain ¥Exchange,

i.




