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- market today but believe it should

MORNING STOCK LETTER

(Reoceived over Pitfield and Co's Private Wire)

NEW YCRK, April 1—The Lone
sSon market this morning is quiet |
and steady. England in order to
help steel producers, has removed
a duty on common steel of 3 pounds
& ton. No agrcement was reached
by the coal operators and miners
ye:terday. Celanese Corporation has
announced that it  will increase
prices of Celanese yarn from 3 to ]
b oents a pound effective May 20.
There is no overbrignt news which
might influence the market in
either direction and consequently
we would look for an irergular

resume the rally before the end of
the day. Still favor all the oils, es-
clally Texas Corp., Ohio, Con-
nental, Skelly, Phillips, Standard
Oil of California.

NORTHERN MINER NEWS
ITEMS

TORONTO, April 1—Macleod
Cockshutt—Ore on the 500 foot
level now more encouraging to the
east ore now shows g length of 85
feet running $16.80 across drift
width of 4.9 feet. To the west ore
has been picked up in drilling.

Centra] Patricla—Since end of
year 60,000 tons of $17 average
grade has been added to ore re-
serves.

Pamour Porc—During the last
seven and one half months re-
vealed a net profit of $157,390 after
all charges. Mill located 138,187
valued at $5.85 per ton. Last three
months of year 65,560 tons aver-
aged $6.05 operation and general
costs equal to $3 95 while total
sharges were $4 72 per ton, Ore
reserves were estimated at 1,921,-
D00 tons averaging $6 24 including
ore in sight only within a length
of 200 feet tributary and main

shaft and to a depth of 450 feet.

TORONTO, Aprii 1—McMillan
gold mines will close once again
owing  to financial difficulties.
Just recently it was said such a
step was not considered. Directors
met on Saturday March 27 and de-
cided on the suspension of oper-
atlons at the west river property.

MONTREAL, April 1—Noranda
Compeny anticipates no difficulty
in selling entire copper output
this year. Average price obtained
in 1936 was 9.47 cents a pound,
considerably Jower than present
market quotations.

Beattie Gold—19368 profits equi-
valent to 10 cents a share as ag-
ainst 8 cents. Tons milled during
the year increased 26 per cent and
gross value of production 21 per
cent over 1936. It &« expected that
continued profits will allow pay-
ment of a 5 cent dividend about
the middle of the year.

Standard Oil of Indiana—FEarned
$3.08 in 1936 against $1.98. Jam-
aica. Public Service gross 12
months ending Feb. 28 advanced
12 per cent but net declined 2.1
per cent.,

. Copper. Two leading U. 8. pro-
ducers raised their domestic price
to 17 cents. Export price 17 1-4
cents,

Bank clearings in Montreal for
March last year up 20 per cent and
in Toronto up 23 per cent over
March last year.

Can, Bronze declared dividend of
37 1-2 per cent on common for
quarter April 30. Annual rate now
$1.50 against $1 with extras 75
cents additional paid Feb. 1937,

New York
Stock Exchange

(8upplied by Pitfield & Co.
,  members of Montreal Stock
Exchange and Curb Market)
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(Canadian Press)
April  1—Butter

ices maintained a firm level on

ontreal open produce markets to-
day while eggs eased and potatoes
were unsteady.

Graded egg shipments in carlots
or less were quoted at 20 cents a
dozen for grade A large, 18 for A=
medium and .17 for A pullets.

Butter was quoted at 27 to 27 1-2
eents a pound for carlots or less
of no 1 while lots to retailers were
98 for solids and 28 1-2 for prints.

Cheese was quoted at 13 1-4 to
1-2 cents a pound for Ontarios
while Quebecs weer unquoted.

Potatoes: P, E. I. mts 90's $1.40 to
$160; N B mts 80's $1.30; Que

wmts 80’s.$1 25.

MO , April 1-—Firm
prices prevailed for butter on Can-
adian commodity exchange pro-
fluce section today while eggs eas-
ed a little,

Butier spot—Que buyers-inspec-
Mon 27 to 27 1-2; Western regrad-
ed 27 to 27 1-2.

Cheese Spot—Unquoted.

\—————-————-——-_
Wee Minard’s for Dandruff,

’

Montreal
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(Supplied by Piifield & Co.
members of Montreal Stock

. Exchange and Curb Market)
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DOW JONES AVERAGES ...

(Bupy by Woods-Read
Industrials 185.19 off 1.22.
Rails 61 09 off 64,
Utilities 31.74 off .34.

Creamery
For Sale By Tender

and Co,)

[ a to the
d, will be up to
April 15th, for the purchase of the
factory site, plant and equipment of
Morell Creamery. Site comprises
one acre of land, with factory
buildings fully equipped with up to
date plant in excellent repair.
For "ned.“"h.r particulars apply to
undersi
FLORENCE McGRATH,
(Administrator of the Estate of
Thomas McGrath)

or 3

1. F. MacPHEE, Solicitor,
Riley Bldg, Charlottetown,

L+1103-4-2-5-7-9-12-14,

MARKET BULLETIN

(Received over Woeds- Reade and Company Bpecial Wire) i
|

BANON AFTERNOON LETTER | selectively.
O'Brien recommended lower

Lack of offerings on this motn-
ing’s sell off in New York should
be followed by resumption of - the
advance.

Celanese of America Tow 34,
United Airlines now 20, and Na-
tiona! Distillers now 34 have all
shown signs of steady accumula-
tion and are in positions for ~an
impressive markup once the mar-
ket resumes its advance.

Steel tonnage is now being turn-
ed out at the 1929 - pace. Strong
demand for steel is  expected to
continue for some time to come,
according to Brookmire Economic
Service.

The ease with which copper
shares sold off in recent weeks at-
tracted a lot of shorts who in the
last few years were . forced to
cover hastily at advancing prices.
The coppers point higher.

O'Brien continues to move to-
wards its top price, Additional
buying on dips should pan out
profitably. Traders interested in
Paper Stocks and willing to exer-
cise patience may consider Bath-
urst at the current level.

The steady demand for Wood
Cadillac in the last few days sug-
gests that the stock will now re-
sume its advance.

Banon.

Flash—The union has asked the
General Motors strikes to return
to work tomorrow,

Dow Jones.

To all U. 8. Government bonds
continued their decline this after-
noon. Ten. issues were off more
than a full point. All issues that
opened set new lows for the year.

Dow Jones.

Flash—Yellow Truck and Coach
Co., a General Motors affiliate was
closed today by a stay in affecting
approximately 6,500 workers.

Dow Jones.

Montreal Stock Exchange divi-
dend declared Canadian Bronze Co.
Ltd, Common 37 1-2 cents Pre-
ferred 1 1-4 per cent payable 1st
May record 205 per cent April XD
dividend. 19th April 1937 for quar-
tar ending April 30th. 1937.

Suspended from dealing the
Pennsylvania R. R. Co Rights final
sales if any follow.

Flash—Understand London has
been a big buyer of Abitibi Com-
mon and Preferred.

Commercial Solvents Co. has in-
creased the price of grain alcohol
“Spirts” used in blending whiskey
5 cents a gallon.

NOON COMMENT

Market irergular with most issues
showing declines but very dull at
the lower prices.

Some buoyancy in the paper and
rayon stocks but the -market will
require better grade leadership to
rally.

The continued weakness in Gov-
ernment Bonds is disturbing to the
general sentiment.

Inability of the market to show
any rallying tendéncies might lead
to a selling test later in the day.

Laidlaw and Company.

Preston East Dome  drive west
200 level still in ore with width
over thirty-five feet now proven of
which twelve feet carries much vis-
ible gold. Work indicates decided
improvement in values over those
indicate hole 14 which cut forty
nine feet averaging over $8.00 ap-
proximately sixty feet vertically
below surface. Very important ton-
nage being indicated as on dip of
ore zone there is approximately
one hundred fifty feet back each
one hundred foot vertical depth.
Douglas A. Mutch, Mining Service,
Toronto.

BANON MORNING LETTER

For the present I see little reason

| to alter the recommendation that

you buy selectively on weakness.

National Distillers showed a
marked improvement ' yesterday,
advancing about half a point in
the face of a ge o°ral dip. Committ-
ments in National Distillers at the
current levels should prove prof-
itable.

United Aircraft was
stock which managed to close
fracflonally higher. The stock
chows signs of steady accumulation
and in .general is in a buying
range,

Continue to buy United Airlines
at the current level.

Crown Zellerbach shows signs of
joining in the advance underway
in the Canadian paper shares. Ad-
ditional Commitments may be con-
sidered in Crown Zellerbach.

Ofl shares should do better at the
current level and on  dips buy
Standard Oil of New Jersey, Ohio
Oil and Pure Oil.

On weakness buy American Can,
Baltimore and Ohio, Electric Power
and Light, General Motors, Chrys-
ler, Public Service of New Jersey,
Electric Bond and Share, Celanese,
Pennsylvania Railroad, Northern
Pacific, Goodrich, Simmons and
Southenr Railway. ;

In the Canadian dicision the
papers were again active but on
the whole made relatively little
headway on the day. Trend here
remains bullish. Minor dips are
opportunities for adding to pres-
ent pozitions in St. Iawrence Corp.
and St. Lawrence Corp. Preferred,
Abitibi, Consolidated Paper, How-
ard Smith, Donnaconma A and
Fraser Voting.

McLaren Power and Paper is
still behind other members of the
v-pordrroup and may be picked up

around 34.

Traders able to assume posttions
in a high priced volatile issue may
consider Asbestos. The stock shows
signs of resuming its advance in
the immediate future,

another

The CGolds edged wmp another
fraction yesterdag. Continue

to buy L Wagner Labor Relations Act ex- N-156-4-2-1i

down, moved to a high of 9.75.
Still a buy on fractional dips.

Stadacona . ran into some  stiff
opposition yesterday but on the
whole managed to hold up impres-
sively. Trend remains bullish.

On reactions buy Macassa, Sis-
coe, Paymaster, Laguna, Moneta,
and Sladen Malartic,

Banon.

BARING MORNING LETTER

October cotton closes slightly
lower, but has not yet seen top.

After advancing further the g2n-
eral list reacted 1 to 2 points in
the afternoon. The process will
probably be reversed tomorrow.

American Smelting and Refinirg
rose over. 2 points more, then re-
acted over a point. You had a
chance to buy it near 97, as advis-
ed yesterday ,and I would still buy
some there.

Anaconda made a new high on
the present move, 67 clo ing 66. It
can still be bought at or just below
65.

Western Union gives signs of
having completed its setback and
I would buy a little on any fair dip.

Eitington Schild sold 14 1-2, clos-
ing 15. Buy on any little dip.

Hollander closes slightly higher.
Still a purchase below 29,

Standard Oil of New Jersey,
which you should have bought
early la-t week, below 70, sold
above 73. Hold for a new high.

Standard Oil of California, which
you should have bought below 45,
sold at 48 and can still be bought
near 46. Also hold yowr Seaboard
Oil, which you should still have
much lower d-wn, as well as your
remaining Tewes Corporation.

Warner Bros.. repeatedly recom-
mended around 14, sold again at
14, closing 15. I expect 25 for it.

Todd Shipbuilding, on the curb,
should go to 90. Buy on dips.

Barnsdall Oil, may be bought
around or just below 32 for near
50.

American Hide & Leather sold
11, and iz still a purchase near 10,
while the preferred rose 2 points
more, to 54 1-2.-If you missed buy-
ing it around 49 or 48, as advised
before it got there, buy some if it
reacts to about 52 again.

Chrysler lost today what it
gained yesterday and I would still
keep out of it and also out of Gen-
eral’ Motors, also Sears Rcebuck,
Brooklyn, Manhattan Transit sold
at 43 ex dividend, equal to 44. Buy
it around 42.

South Porto Rico Sugar was up
nearly 2 points more. Keep long.

Loew's which you rchould have
bought again recently around or be-
low 76, as advised, sold at 80. Hold
for 90.

Fairbanks Morse has had a big
setback. Buy it at or below 60.

Worthington Pump rose nearly
2 points more. Don't sell yet.

Otherwise last night's advices
hold good.

Baring.

Copper abroad 17.225 to 17.175.

Flash—Commencing today Ott-
awa Valley Power 5 1-2-70 will be
traded plus accrued interest ex-
ceptions Nos. 12 and 13 whcih will
be paid May 4th.

Official statement by Ass't Pro-
duction Manager of Royalite cays
Dalhousie No. 8 will not make a
commercial producer, Dalhousie
now selling at $1 in Vancouver. 11
A. M. April 1, 1937,

Funds 1-8 discount to 1-16 dis-
count. Sterling 4.88 7-8 to 4.89 3-8.

Flash—General Motors officials
report today that 3 new stay in
strikes in their factories at Cleve-
land, Pontiac and Flint had thrown
17,300 persons out of work. Details
as to cause were not available im-
mediately. Strike began early to-
day.

Aluminum Co. of America 1936
net income $20,866,936 again:t $9,-
571,206 in 1935.

Fodeign Exchange—Sterling 4.89
3-8, Milreis 6.15, Canada 1-16
premium.

London quiet and firm. Inter-
national where changed were above
parity levels.

Dow Jones

Suspended from dealings, Tid-
water Ass'd Oil Co. 6 per cent Cum
Pfd. stock $100 par value.

The Electric Auto Lite Co. 7 per
cent Cum pfd. stock $100 par value.

Stricken from the list, Eaton
Mfg. Co. Common. capital stock. No
par value this security was suspend-
ed from dealiings on Oct 13, 1936.

MORNING MARKET LETTER

Prices dipped in the last hour
yesterday but selling pressure was
not great and on the ' whole the
day’s performance had some en-
couraging aspects,

Strength in the Base Metal
group was the feature of the morn-
ing aided by the advance in domes-
tic copper prices to 17 cents and
indications that the tight spot sit-
uation in the market: for most of
the base metals may be prolonged
due to rising domestic commercial
demand as well as the firmness
continuing to show in the London
market.

The Oils acted well. Earnings of
most oil companies for the first
quarter should compare favorably
with the same period last year due
to higher prices and some increase
in volume.

Over the past two months pro-
duction expanded at a rate which
caused some apprehension but a
slight 'decline was shown for lost
week and the principal produ-ing
states plan to reduce output dur-
ing April.

The industry Is approaching what
promises to be a record gasoline
consuming season,

While we think the market Is
showing a good deal of firmness,
it probab'y will show a disp- -
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* GLARK GOLD MINES LIMITED | |

Diamond

ROUNDS.

made for it.

Island

'Five Feet of High Grade Ore Intersected by

DIAMOND DRILL AT 381 FOOT LEVEL 50 FEET WEST OF SHAFT
CONFIRMS THE OPINION THAT AN IMPORTANT ORE BODY LIES
BENEATH “TABOR LAKE” WHICH CLARK GOLD MINES SUR-

Recheck of Drift 125 ft. level samples across width of vein assayed up
to 4.66 of gold (value 163.10) per ton.
ozs. gold (value 45.21). Clark Gold is steadily justifying all predictions

With their large modern mining plant now in full operation on under ground development.
work and discovery of high grade on both east and west of the shaft and encouraging. Dia-
mond Drilling results on other parts of the property, Clark gold has become a potentially
important gold mine in the making and is in an advanced stage of development.

The current offering price of Clark Gold shares is 50 cents.
shares as a particularly attractive mining pur chase.

Special Bulletin !
Drill Cuts High Grade West of Shaft

The average assay was 1.291

'J

We strongly recommend these

Securities Gompany Ltd.

INVESTMEN T BROKERS

Direct Private Wire Taronto Ticker Service

20 Utilities high 32.43 low 31.-
88, last 32 08 up 0.22.
40 Bonds 102.13 off 0.05.

Dow Jones.

Banks

Banks

Bk Can

Bk Com
Bk Mtl

Bk Nova S
Royal Bk

SHERWIN
INVESTMENTS,
LIMITED

NOTICE 1S HEREBY GIVEN
that Sherwin Investments, Limited,
will make application to the Sec-
retary of State under the provisions
of Tiie Companies Act, 1934 for ac-
ceplanc  of the surrender of its
Charter on and from a date to be
fixed by the Secretary of State.

DATED at Charlottetown this
30th day of March, 1937.

W .ROY DILLON,
Assistant Secretary-I'reasurer.

tlon to await a decision on the

.

BRACE Block, Queen Street Phone 1122 CHARLOTTETOWN, P.E.L. g l
J
\L X 7 i
}
pected next Monday and the ! Moneta 392 1 Moo, I
clearing up @f the Chrysler strike, Norme :
however, if qofferings dry up o MIN,NG 'ﬂlml‘:kliul. i
moderately lower prices this morn- i[RQr1end 1 !
llxtxg, there vlvlould be a fair possibil — G Oriote e {
y of a rally developing. ¥ nour O'Leary i
We think that yesterday’s set- Supplicd by Woods-Bead & Co. rkhill Opemiska f
back in the steel stocks was a nat- T itiater {
ural sequel to the sharp advances Cend Oreille off ‘f
in this group in the last hour on | giecks Close | Lvrron Lhbe
Tuesday and upside leadership Dl OTOW Sehriebo f
might develop again in this group. | 4f(cn - 1ol por Crown jcma M [
Laidlaw and Company. :\I‘I}-'I“]-‘I.\l'lm 100 L \‘T'ﬂ}]»'. (\;I‘"'];:“IIVIE [3
Arntfield 100 s (
SUMMARY 4 Rouyu e o anda i
Yl - Ll U ]].’_,_ Ueni Lake i
as provement Co. ] .
1936 net g‘lcome equal to $1.09 a | Laufor 2 i |
common share against like am- | iy \iss ] ;
ounts in 1935. Bl 21 e Winogh Pat ?
American Machine and Fdy. Co. i h".‘-‘«'i\fi‘ Young Daw [
193(: net profit equal $1.22 a share | py.( I'r 1 ! - |
against $1.21 a share in 1935. Buffalo Ank
Estimates compiled by 13 ship- | Can Mal s New York Curb i
pers regional advisory ‘boards in- Jud Basin — i
dicate freight loadings of 5,730,219 | (n Soliane (Supplied by Woods-Reade and C€o.) |
cars for second quarter, gain of | (ntl ’\'l‘."‘ Toek Hugh Stocks Y Close |
about 7.5 per cent over second | ny e Thomp Cad Am Cyan B : {
quarter of last year, Chibougamiu Labusii A G e |
March retail deliveries of Nash | ([hromium Ventures Uit Nery fha
Motor ‘division of Nash-Kelvinator | {1 kwater AValtegamn ol %n |
were greater than for any month | Dome < Wrigh Han A Niag Hud
since 1929 and 2 1-2 times greater | Dorval Sis ' Un L Pow A
as March 1936. Bnst Mol UNLISTED Un L Pow Prd
Shell Union Oil Corp'n 1936 net | Ialcon . ~
income, including 32,839.504 profit | Fed Kirk tln".':,nd\ R NEW DOMINION SCHOOL
on sale of inve Sods 1 Athona T .
equal $1.57 on :gxﬁﬁn%gﬁﬂ;?; o o ke Bl Honor Roll of New Dominion
cents on common in 1935. Adopts | Gunnar G l,:‘lf:',': it School for the month of Febru-
policy of interim dividend at mid- | {{ihe® ek Candalaca ary:
year and final dividend near close | Harker Gaitond Grade IX—I1. Isobel Shaw; 2.
of year.’ Hillinger Eleanor Mason. *
Delaware and Hudson Co. 1936 | i sy Chibmac Grade VII—1. Pearle Mason.
Cons. net income equal $0.31 a |J M Cons 42 coin ll:'|~k Grace VI—1, Alexander Shaw.
share, against a net loss of $3,062,- | Jcilicoe 1 e Sihibtnn Grade V—1. Mary Strang; 2.
878 in 1935. Net income of Dela- e ey 300 | Darwin Charlotte Strang; 3. Blanche
ware and Hudson Co. only for 1936 Hud 2 A LS | Mason.
equal to $1.67 a share against $1.- k Lake 1 fETyah Ly soi | Grade IV—1. Cynthia Betts; 2.
73 a share in 1935. o "Sh y Fat Inez Shaw; 3. Grace Strang
Penn-ylvania R. R. according to | Lam Con 14 ¢ ‘II<‘I‘“.I-'-1:10 | Grade II—1. Florence Mac-
well informed equipment sources | Lapacadillac L (iold Ttange Lean, and Lois Strang (equal) 2.
has decided to hold up its car buy- | [4¥“8, 2414 | tieneva Sheldon MacDonald and Stanley
ing program because of pressure of | Leiteh 90 | (il 1K Mason (equal).
own labor for reemployment. Road | Lit Long Lae o0 | Huten L Grade I—1. Shirley MacDonald
has been planning to buy about 2,- '““‘,'}‘;',‘,‘:, o Johnston  Nip and Eleanor MacEwen (equal).
300 cars but instead cars probably A o Perfect  Attendance for the
will be constructed in Pennsyl- Lam Geld | month—Eleanor Mason; Blanche
vania R. R.’s own shops. Leroy ' | Mason;  Sheldon MacDonald;
30 Industrials 18799 low 185.77, Mot X | Stanley Mason and Florence Mace
la't 186 41 off 0.36. Mapitar Mar Bird | |‘Lean.
612(')731%;1}]50}1;511 62.47 low 61.59 last | \iiwafers “lnll“]‘\llllk off Teacher, Doris Currie.
. Mining Co ) e :

By WILLIAMS

OUT OUR WAY
Z HEY, £POOKS I 1 JUST DROPPED M

TO PAY MV RESPECT S-~AND HAT
BILL T OWE FOR W' LAST TT™& 1
ANCHORED AT R¥#6 DOGK:, WG
FOR, MY SHIP TO GOME Ml NHARE e
T WAS BLOWN OFF W S €OuUASE,
AND TED WP AT
BAT YOUR LASIHES
THIS ! TS YOUR
PART OF TH' €ARGOy
AND IT SQUARES




