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Y’S STOCK and BOND QUOTATIONS

Prices

(CP. By Guardian’s Special Wire)

MONTREAIL, Sept. 23—Prices on
the Montreal Stock Exchange tend-
ed a little easier after displaying a
steady trend in the first hour of
trading in Saturday's abbreviated |
session. Dullness and narrow fluc-|
tuations reflected a low ebb of
public interest,

Bank stocks were much quieter,
after their active and buoyant per-
formance Friday. Bank of Com-
merce, the only one to be traded
in board lots, lost two psints at
158 in contrast to its six point ad-
vance of the previous session.

International nickel eased 1-8 at
24 and Brazilian Traction barely
held steady at 10, being traded in

Ease
Montreal Stock  Market

Up On

at 10 7-8 during a good part of
the short trading period. Hollinger
declined 15 cents at 21.00 although
It was steady during a part of the
session.

Fractional losses were suffered
by Canadian Bronze Preferred,
Canadian Industrial Alcohol “A"
and Cockshutt Plow.

Massey Ha'Tis was up 1-8 at 3 7-8
while Alcohol “B” and Steel of
Canada were also fractions high-
er.

Canada Cement at 6 1-4 was un-
changed as were B. C. Power “B”,
Canada Northern Power, McColl
Frontenac, National Breweries, Do-

u
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Minor Gains In

On New York Exchange

[ R—

(By Frederick Gardner)
(Associated Press Financial Writer)
(A.P. By Guardian’s Special Wire)

NEW YORK, Sept. 23—While fi-
nancial markets seemed to be an-
imated by greater hope, tha pace
of recovery in stocks slowed down
almost to u standstill at the week-
end Saturday.

Share trading ebbed as the ral-
ly tapered off. but rather active
buyinz of corperate bonds moved
prices Porward in the investment
list for the fourth consecutive ses-
sion,

Content with the strong recovery
in security markets during the
week, traders withdrew to the
sidelines to see what the new week
would bring forth in the way of
business, labor and political devel-
opments. Speculation marked time
in commodities as well as stocks
and ntost active staples remained in
a steady range. Grains were nar-
row, wheat " finishing about un-
changed. A  setback in cotton
dropped prices 65 to 80 cents a
bale,

Minor gains were the rule in
stocks. The Standard Sta.istics Co.
average for 90 selected sisues, at
71.2, up 1-10th of a point, was
higher for the fifth consecutive
session. Turnover decreased to 238,-
570 shares compared with 344,670
last Saturday.

The business picture was consid-
ered too mixed to cncourage ac-
gressive  speculative buying of
equities for a resumption of (he re-
covery movement. Hones for fur-
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MARKET GOsSIP

(By Johnston ‘='Ild Ward's Specinl

MORNING MARKEr LETTER High Low Last Up

NEW YORK, N Y, Sept 22—Soon|30 Ind .... 9134+ 89.65 91.10 1.75| (Quotations furnished by Joheetuy
after the opening yesterday, the| 20 Rails . .53 34.7¢ 35.30 -08) and Ward Members of the Montreal
market began a slow = but persistent| 20 Util c.ee 19.76 19.21 19,65 .44} wtock Exchange and Montreal Curk
advance to close near the hest levels 40 Bonds ., 91.48 .32| Market, 156 Richmond Street Char.
of the day. The merchandising shares Dow Jones. lottetown)
have been strong lately in tesponse .
to well sustained retail buying. This FINANCIAL SERVICE BSAYS Opened Las

is one of the most encouraging
pects of the current situation though
the heavy
active real recovery is likely to
be limited. v i
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' prove yesterday
grade
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ralls particularly strong. The
market has now taken a second con-
step .
marks the second time
has broken out on the upside rather
than the downside following a period
of stability. The increase in volume

N. Y. Stock

>

——

.forelgn exchangs which is being held!

Ire:) n Germany to protect the market, R |

Exchange
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MONTREAL, Que, Sept  22—The
easiness in Oanada Malting the past
day or two is due to the report pub-
lished that a new malting company
of one million bushel capacity is to
be built in Toronto to compete with
Canada Malting. The information in
thig connection, however, is very
vague and no one appears to know
exactly who the interests are behind
this venture. The new company,
should it ever materialize, would
have a stiff fight ahead of it to get a

industries become
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Financial Experts
In Conference

(C.' P. By Guardian’s Special Wire)

NEW YORK, Sept. 23—More
than 100 financial experts and in-
dustrial leaders, after conferring in
utmost secrecy, have completed a
financial credo which attacks prac-
tically every detail of the monet-
ary program of the Roesevelt ad-
ministration, according to the
Herald Tribune.

Meeting Sept. 12, 13 and 14 at
the Lido Country Club on Long Is-
land under the auspices of the
American Management Associ-
ation, the group heard addresses by
bankers and industrialists, then de-
cided, according to the Tribune:

“That the ocontinuance of a
heavily unbalanced federal budget,
combined with the inconvertibility
of United States money is probably
the major factor in increasing
business uncertainty; that the
country can neither spend nor tax
its way back to prosperity, and
that a continued debasement of
the dollar with the issuing of fiat

money will threaten acollapse in|pjrq,

business worse than anything the
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