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 Stocks Drift
Lower After
Early Rally

BY FREDERICK GARDNER
Associated Press Financial Eaitor
NEW YORK, March 7T —(AP)—
The stock market worked up a
mi'd rallying temperature today
but cooled off considerably before
the close.

At the best gains ran to a point
or so for favored steels, motors,
rubbers, aircrafts, rails and spec-
jalties. Final prices in the major-
ity of cases wére well under the
day’s tops. Small minus signs also
were plentiful.

Dealings were sluggish both on
rising and reactionary intervals,
with  transfers totalling 568,630
shares against 842,540 the day be-
fore. The Associated Press average,
however, managed to retain a net
advance of .2 of a point at 52.3.
Brazilian was the principal
gainer in the Canadian ~depart-
ment, moving up 1 1-8 point to 10
1-8. Fractional gainers were In-
ternational Nickel, McIntyre, Can-
adian Car, Ford and BShawinigan
while slight losses were shown in
Distillers Seagram, Dome and
Lake Shore.

Aircrafts revived on the thought
the proposal to limit profits on
war planes to 10 per cent of the
contract price may not have been
as unfavorable as at first surmised
\'The senate passed an amendment
for this limitation in the after-
noon.

Steels came back when it was
forecast by some observers this
week’s dip in mill operations might
be only temporary. Most rails were
slightly ahead notwithstanding
word from Washington that broad
legislation for the carriers at this
session was unlikely.

Livestock

MONTREAL, March 7 —(CP)—
Receipts on Montreal stock yards
today were 232 cattle, 1,360 calves,
1,348 hogs and 10 sheep and lambs.
Cattle prices were unchanged.
There was a heavy run of (s ves
and seemingly no bottom to prices,
early sales being close to $1 off
Hogs were steady.

The cattle were practically all
plain to just fair cows. Prices
ranged around $3 .50 for common
cows and up to $4.50 for medium
cows. Canners and cutters sold a-
round

federal department of Agricu'ture
today reported livestock prices
easier. Rail grade hogs declined
50 cents to $11.50, hot weight with

Montreal Stock
Exchange

(Canadian Press)
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Currencies

NBEw YORK, March 7 —(AP)—
A rally in the Netherlands guilder,
which advanced .07 cent to 53.15,
led most other major Europcan
currencies to higher rates in terms
of the dollar today.

Foreign exchange quarters at-
tributed the advance more to gen=
era] feeling that European politi-
cal tangles showed signs  of
straightening out than to any
specific news development.
Sterling gained 1-8 cent to $4.-
69 13-16 and the French franc .00
1-8 cent to 2.€; 3-16 while the
belga and Swiss franc were nar-
rowly up. Canadian funds closed
at a discount of 5-16 per cent, an
advance of 1-32 cent.
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