| Late Trading Rally On
' The New York MarEet

(By mde,rlek Gardner, Associated
Press Financial Writer)
(A. P. By Guardian's Special Wire)

NEW YORK, Dec. 28—Readily
absorbing year-end tax selling, the
stock market thrust its way upward
in the late trading today with a
vigor reminiscent of some of the
rallies in final session of other
years.

Substantial buying in old-line in-
dustrial leaders lifted the market
out of the bounds of its recent nar-
yow range and piled up numercus
gains of 1 to 4 points.

The advance gathered headway
in the final half-hour of trading
and closing prices were about the
best of the day. It swept the Stan-
dard Statistics Co, average for 90
selected stocks up 2.6 points to 74.7,
il the largest rise in averages 4n one
. gession since June 8. F

Turnover. was smaller than in the
previoits session, however, mainly
ascribéd to a diminution in year-

yesterday., . iy

As Wall Street veterans. recaljed,
year-end rallies -in':.the seculity
markets have become something of
a tradition. With the dwindling of
year-end liquidation- ef - various
kinds, demand for shares by: buy-
ers hopeful of a continyation . of
business recovery next year pmwd
prices up easily.

Brokers polnted ouk tho aaphy
of New Year spirit. in the broad ups
swing of share prices had some
tangible backing this year in extra- |
seasonal gains in steel, motor. car
and electric productwn, and . other
business barometers ., lately... The.
market for some time, while year-
end liquidation was under. way, had’
been making little response to bus: | (;
iness news. .
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MONT{%EAL 28-—-With tho

new peaks for the ties
on. the Montreal mn
today staged the best display since
the late fall.

The . improved demand was if
evidence from the opening and the
morning trade was featured by tex-
tiles and Interlisted issues, A more
general betterment was  withessed
in the afternoon with the majority
of active issues participating. The
widespread advance found reflec-
tion in the average for 30.stocks
which rose 1.3 to 60.9, the best level
since the early part of October.
With the upturn came an inérease

18,800 shares,
International Nickel was the ac-

changing hands and

since late October. Nickel closed
Consolid~

ated Smelters gained 2 1-2 points

help of seven Bsuu climbing to | up

Advance On

Montreal Stock Exchange

while Bragilian Traction, Canadian

Pacific Railway and Hollinger were
small amounts.

On possibilities * of inauguration:
of a common dividend now the pre
ferred dlvidend arrears have beer

d up, [ com-
mon touched t new top at 22 3-
and finished with a 8 1-8 point risc
at 23 1-3. The preferred was hal

a point higher and Bruck Silk ad
vsnood nearly a point.

Equipment issues continued ac-
tive but falled to extend recen!
gains by a large amount, Canad-
ian Car preferred touched a new
pelkuzl7l—4mdﬂnhher'upln
at 17. Canadian Car common and
Canadian Bronze were fractionally
higher while National Weel Car
was unchanged. Steel of Canada
advanced nearly @ point to a new
high at 45 3-4 with the common
half a point higher. Dominion Cosl
preferred jumrmed 2 1-2 poinhs,

Sales totalled 18,811 shares; bonds
$8,200. 5

EXCHANGE

Canadian Presa)
\IOP\‘J'RLAL. Dec. 28—British and
foreign exchnagé in celation > the
diar dollar s eompiied by the
i Punk of Carada, closed tolav
as follnwg:—
Argertina peso .2512,
Avetralia pound 3 9078
Be'zium belga 255!
China lcng Kong Aollary 4204,
Denmark krone
France frane .0657.
Germany nefchsmark
Holland florin .6737.
India rupee .3703.
Japan yen “.’8“
‘New Zealand pound 3.9228,
Norway krone .2470
South Afriea pound "4.9016.
Spain peseta .1363.
Sweden krone .2534.
Switzerland franc

4U05.

United States dollar 3 per cent
discount.

e '

Lan Preus)
TORONTO, Dec. 28—The mining

section of the Toronto exchawge gave
a display of quiet strength today
tempering its modest advance with a
sprinkling of recessions. ¥ollowing a
quiet opening, business picked up ae
prices Frmed but there appeared to
be considerable profit-taking
last hour. Volume was up to 450,
shares.

Some of the big golds failed to ap-
pear in the trading. Ploneer was sold
quite actively at a loss of 45 cents to
10.15. -Bralorne lost .10 cents whicl
was part of the 15-cent.dividend, off
the stock todn

-nndl-n Rress)

TORONTU.

Dec
Stocks Clos«

Acme Oil 18
Ajax Oil . 90
1%
1y
5 . ve. 28
Bagamac ... ... ,ee oee . 10%
Barty H ... ... .., ¢

Base Met ... ... .,
Bear ... .
Beattie .
Big. Miss .
Bobjo ..,
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Bralorne
B R X

Cal Bdm .
Can Mal
Cariboo
Castle T .

Cen Pat ... .
Chem Res ..
Chiboug ...
Clericy ..,
Columario ...
Common W P

Confarum ...
Eldorado ce wee s
¥ Bridge ... ... .

Gods Lake
Goldale .,
Graham
Granada
Grandoro .

Greenc
Gunnar ...
Halerow .,
Harker .,
Hollinger
Howey ...
J M Cons
Kirk L ..
Lakeland .
1, Shore ...
Lamaque ...
Le2 Gold
Little L I‘
Macassa ..
Man East ...
Maple L ... .
McKenzle ... . .
McMiban ... ... .
MeVvittie ..
McWatters
Mid Ol ..
Min Co
Moff Hall ...
Moneta
Murphy ...
Newbee ...
Niplssing
Nonnda .
North C
Olga OIl
l‘nymamr H
Pet Co ... ...
Pick' Cro ... -«
Ploneer ...

Sylvanite ... |,
Teck H (oo 44
Towgainac ...

Ventures ., .
Waite Amu

Wright Har
Toul nl-a 4M 000.
UNLISTED

Aldernulc b
Baldwin .
Brownlee
Can Kirk .
H
Cobalt ..

Hod Bay
Kirk Town
Lebel Oro
Malroble .,

-Blbuto v
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Markets At A
Glance

(C 88)
Toronto. and Montrenl—lndultrlu
stocks active and higher
Toronto Mlnu——Nnmowly higher.
New York—Stocks closed bigher.

\Vlnnlv F—\Vhwt up to %.
Montreal—Bar _silver hlgher

New York—Cotton, coffee and
sugar higher; rubber lower.
(Johnston and Ward)
Stocks Opened Las’
Amer Cyam B ... . 15 151
Amer Gas Elec 19% 19%
Amer Sup Pow -1 k3
Atlas Corp . 014
Citles Serv Co . 1% 1%
Elec B‘nd Shcrcs v 014 ()4
Ford oo 28 281’
Hum Ofl Ret 00ca 90 00 48%; 48
Imp Ol Ltd . . 168, 167
Inter Pet ... 303, 307
Niagara Hud .. 3% 31
Stan } 241
Stan . ! 17!

Un Light Pow A |

Hunter River

A deep sadness invaded the
Christmas season caused by the
death of three highly respected
citizens namely—Mrs. Donald An-
drews, who passed away Dec. 23.
Mr. and Mrs. George 8. MacLeod
late of Fredericton, but -formerly of |
Hunter River. The passing of M,
and Mrs, MacLeod is unique by the
fact that Mr. MacLeod died Dec. 25,
and Mrs. MacLeod Deo. 26. A double
funeral was held from Hunter River
United Church Dec. 27th. The
sincere sympathy of the community
goes out to the bereved relations.

The Annual Concert and Christ-
mas tree by the United Church
Sunday School was held in the

%
Masonic hall Dec. 20, There was &

very large, attendance and a good
program was rendered. At the con-
clusion of the program Santa made
his nppearance and brought much
Joy to the children with his gifts
and treats.

The semi-Annual examination of
the Hunter River Public School was
held on Dec. 21st. The pupils during
the course of examination by ready
and correct answers, showed evi-
dence of capable instruction by
their teacher, Mr. Gordon Rice. A
Christmas tree was provided dor
the pupils by the teacher and invit-
ed Santa Claus who came and
helped in passing the treats. A
glodly number of parents and
visitors attended.

The usual heavy Christmas mail
was handled at the Hunter River

030 | Post Office. The Post-Master was

kept busy many hours overtime and
the malil couriers delivered heavy
loads over the various routes.

Mr. Aneas MacDonald, Account-
ant in the Royal Bank, spent

Miss Maud McCannel of Char-
lottetown spent Christmas -day-at
Hunter River the guest of Mr. and
Mrs. LW. Ripley.

The many friends of Mr. Gerald
Proctor who recently underwent an
operation in the Charlottetown
Hospital are glad to know that he is
making rapld progress
recovery.

Mr. Btephen Burns, clerk in the
store of H.B. Outcliffe, 'spent
Christmas at his home in French
River.

Mr., Headly .Spencer’ has been

recelving the congratulations of his

many friends on his recent mar-

riage to Miss Amelia Moore

Murray Harbour, We wish Mr. and

;i‘fm' Spencer many years of wedded
e

The mmf‘r River rink is now in
readiness for a good winter's
skating and hockey. It won't be
long now until we ghall be witness-
ln{ some -hotly, contested matches.

B
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27-As seérvices were starting in
the Methodist Church here it\was
found thiéves had stolen the mo-
tor and other essential parts of the
pipe mn,.dﬂofn ;  devotions

ano.

S

And Vicinity

g!;ﬂnmu at his home in Mt, Stew-"

Have You Carrled Out the
Plans You Made Five Years Ago?

Very few men have and yet it is generally diffi-
cult to account for the lprocra_stinuthn.

Why not take stock now and start really cdrry-‘
ing out those plans you have neglected ?

The Empire Life Representative would be glad
{o respond to your enquiry.

R. H. McNEILL—Provlncl&l Superintendent

¥ Che
Tmpire Life
INSURANCE COMPANY'

* PRV

179 Kent Street, Charlottetown

|\M¢t’l. - Stock
Exchange

———
(Quotnilons furnished by Johnslo.
and Ward members of the Montrea
Stock Kxchange, Montreal Curb Max
Charlottes

ket, 156 Richmond Street,

town.)

Stocks Opened Last
Bathurst A ... o0 eeeees 6% 5%
Bell u’l‘el 128 28%
Braz 1T L "Pow 10 10%
B C Pow A ... 28%
B C Pow B ...

Bruck 8ilk ., 147

Build_Prod ...

Quakers Not Fond
0f Mixed Dealing

(Canadian Press)
MONTREAL, Dec. 20—A corres-
pondent of The Gasgette, Mrs. M.
E. Paull, writing from Norwich,
Oxford County, Ontario, has this
to say of the Quaker folk:
“Quakers have liked Ontario;
churches in this part of the world
were numerous, one ‘every mile or
s0, in which the men sat on one
side of a three-quarters high wall.
Women on the other. Men in hats
always. During their home serv-
ices frequently not a word said.
Along the upper end ran a Narrow
ledge; on this was -placed a row
of armchairs, In these chairs sat
the older members. The signal that
the service was over was given by
the oldest man arising,' reaching
over, and shaking hands with the
oldest The tion
dispersed; the rest of the day being
given over to social lnd family
pleasure,
“I knew all the old- time Q
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t:: Cel Ifd 156 ﬁzglo&?ﬁ'm;ﬂéxcxuxuhln on mny re- ngﬂlnlt netf prnﬂt equal to $1344 a
b ness for share on pfd in previous fiscal yean
Can 58% Laidlaw and Commny
Gan o%h High L L
Can 6% SUMMARY ” ow Tt on
Can o' ’
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Gypsuni . ~ . the citizens of tomorrow and youths
How Smiti- Paper 10% Great Exp]orer and_children summoned into law
Holl Gold’ Mines 19, 1050 ’ courts will bécome ijmportant or
Intl Nickel ... 23 24 ’ useless, according to the treatment
Intl Pow . 3 «?y ml;rﬁmt)\x, Dec, m—t-éay Canad- glven.”
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Y,
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Steel Co Can Com 46 |Cartier, Champlain, LaSalle and MONEY TO LOAN
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to pay tribute at a memorial to EEJ"];O"& MATHIESON
Commerce ... ... MacKenzie, the explorer who blazed D, L. Mathieson, LL.B.
Monitaeal . 201 trall in Barristers & Solicitors
o3 |8 tr tc the great Canadian
RO ST 1001 [north-west. But he was told there Money to:Loan
oya g Jnmemn Block. Chnrlottctown P.El.

MARKET GOSSIP

(By Johnston and Ward's Speolal
Wire)

made no announcement regarding v
rediscount rate of 11, percent.

Alaska Juneau Gold Mining Co de-
clares usuml quarterly extra dividend
of 15 cents and regular 13 cents.

Brokers loans in wesk ended Dec
20 totalled $62€,000,000, decrease of
,000,000 from previous week.

Western Rlectric  Company 1084
snles estimated at approximataly wo.
000,000 against $50,500,000 in

New York Federal lleserve Bnnk
ratio for week ended Dec. 20 was
72.6 agalnst 71.0 for previous week
and 56 4 in like 1933 perlod, system
70.7 agalnst 70.6 and 63.9.

Dally average volume of reserve
bank credit outstanding during week
ended Dec 20 was  2,403,000,000 up

000,000 over prevlous week, but

MORNING MARKET LETTER

NEW YORK, N, Y., Desc 28 -The
marret was qulte activt yesterday
probably us a'result »f shifting. “r
Flces  were  little
tne clogd, however, as tre
earlier guins were wenerally lost. The
halving > the db.f@lend by Consnlid-

ated Guy of Naw Ycrk had no =ffect
on the at)cke as I' was pretty well
recognized that the old rate could
not be maintained.

The ability of the general markst

hold in the face of the weakness
in the Utilities, Indications that the
demand for ste2] will shorten the

-«
€

tax purposes
chang:d s’

was none.
“I hope that when the shadov

of depression are’ lifted you may
think it necessary to your honor to
erect a statue to the memory of
Alexander MacKenzie,” he declared.

Domestic Court
Very Impo.rtant

HALIFAX, Dec. 21—(By Canad-
ian Press)—Establishment of a do-
mestic relations court in Halifax at
the earliest possible date is strongly
advised by Judge R. H. Murray for
the hearing of all domestic and
family quarrels, the treating of ju-
venile cases and other cases which
have no place in the present courts,
and with which the domestic court
could deal properly.

“Social justice must be our u.im,
declared the County Court judge,
and he explained that there was
not enough social justice, the im-
portance of which was not recog-
nized.

Speaking about the treatment of
juvenile cases, he sald: “You can
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well and, & finer
never lived, but complete in them-
selves and would brook. no.outside
interference; even buving a bicycle
had to be sat on by the entire ses-
slon and decision made.

“It was much more difficult fot
an outsider to marry a Quaker
girl, I once remember -seeing a
Quaker double wedding; ' not -a
word was said for an hour or so:
then the ones most concernad
arose and solemnly said: ‘I take
thee’ An Elder arose and asked all
present to go forward and sign th~
tegister, The more names, the
greater honor and . greater the fu-

ture treasure,

“Ex-President Hoover's parents
lived there at one time and sev~
eral members of that family are
buried there,” The writer goes on.
“Quakers are honest,  refined
kindly and most downright, I re-
member well when the wife of the
(then) oldest Quaker lay dving, as

she gasped ber last breath the old
man deman ed ‘Wheré
grave-clothes?’

there in a drawer

lot of people |

Attention, Fox Rancher!
“Let’s Speak of Pelts”

Prepare your foxes for pelﬂnrs geason by lib«
eral feeding of IMPEB!AL X BISCUITS.
No fox food can them in promoting
growth of auperlor thick-skinned pelts of finest
uxturlc.n fntl:yktnhrr:d tlf'ul:h dnond-llbklo sheen,
g the u esirable e
co}:-? i P""“
If not now feeding “IMPBRIALS." delay no
l(;’l;zlt for delays are. and. unprofit-
able,

“For highest priced- Ntl. feed .

“IMPMLS ”» '

Manufacturers:

INPERIAL BISCUIT COMPANY, Lt
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