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nited States
“OnA Modified
Goldec_mdar »

President Roosevelt Fixes Value
Of Dollar And Automatically
Estabhshgs Stabilization Fund.

NOUNCEMENTS,

By Richard L, Tumer,
Associated Press Staft Writer,

| COMING EVENTS,
MEETINGS, ETC

*Announcements - are finserted I
s colunn &t 3 cents per word
rictly payable in sdvance.

**Whist and Dance in Iona Hall,
dsy, February 2nd. L-31,

(By Guardian’s Special Wire

WASHINGTON, Jan. 31.-—?:’&31-
dent Roosevelt today devalued the
United States dollar and advanced
a standing offer to buy and sell gold,
according to the needs of interna-
tlonal trade, at a fixed price in dol-
lars, an action interpreted by Treas-
ury officials as putting the country
“on & modified gold standard.”

The President fixed the value of
the dollar at 50.06 t of its
| former gold equivalent, and on this
| basis a price of $356 an ounce Was§

**Senior hockey at Marshfield
onight, Skate after. L-67

‘skins, valued at $30,500. They are

**Masquerade Dance, Tracadie
Hall, Friday, February 2nd.
4780.
{ 0 County L. O. L. meets
‘e River, Tuesday, February
L3P M
"asbbkey at Stanley, February
t, Graham'’s Road vs. Hope River.
L-64

*‘Hockey at East Royalty to-
ght, Bea Royalty Royals.
150 girls’ Skate after. L-62

*Oance Cove players will pre-
nt their play in Cornwall Hall
night, Feb, 1st, at 8 p. m. 4758,

*Hockey tomight at Hunter Riv-
, Royals. vs. Imperials, L-60

“Playoff game at Mt. Herbert
pght, Cross Roads vs. Mt. Her-
Skating after. L-585

*Hope River Egg Circle Annl.ul'
eling Saturday, February 3rd,
P. M. Rebates will be paid, L-25.

*'Will be unloading car acreened:
pal Thursday and Friday at Mil-|
pn. Elmer Proude. L-59

*‘See “The Roses in Society” in
lyde River Hall, Thursday, Febru-
y 1st. If stormy following night.

4805,

**Millview and Ulgg Clubs load-
hogs Tuesday afternoon, Febru-
y 6th, List your hogs with Secre-
es, L-24.

|
|

*‘Eastern Kings Olub loading
pgs, lambs and real veal calves
esday, February 6th. Please list
D. McKinnon, Secretary L~27.

*'The Annual Meeting of the
ngston Farmers Institute will be
Id Saturday night, February 3rd,
7.30. L~-26.
R,

o= "

of
I 8. in their hall tonight at 8
ock, also grand re-union and
oker. All members come, L-66

*‘Come to dance in Summerfield
I, Friday, February and. Lunch
ved. Admission 20c. Proceeds for ;
key Club, 1-23.

**Annual Meeting of Afton Egg
le will be held at Afton Hall,
onday, February 5th, at 7 o'clock. |
emus Betts, Secretary, L-20.

**Wiltshire Beavers vs. Emyvale
hamrocks at North Wiltshire to-
t. League game, Skate after |
- wead

established for international deal-
ings in gold.

Stabllization Fund

With the cut in the dollar's gold
content there was establishcd auto-
matically a $2,000,000,000 stabiliza-
tion fund for the purpose of regu-
lating the foreign value of the dol-

I lar, which officials said might not

have to be extensively used,
expected exchange rates w&dwg
firmly pegged by the price set om
gold sales for export,

For the first time sinoe last
March, the President made it poss-
ible to seitle United States interna-

' tional balances in gold and gave the

dollar a’ definite gold value for
which, under restrictions, it is ex-
changeable,

Quick Action l

President Roosevelt told nm-‘
papermen of his action shortly af-
ter four o’clock, telling them un-

(Continued on Page 3)

HUNGERFORD
NEW PRESIDENT

Succeeds Late Sir
Henry W. Thornton
As Head of C. N.
Railway.

(C. P, By Guardian’s Special Wire)
MONTREAL, Jan. 31. — Official
a of the promotion of
8. J. Hungerford to the Presidency
of the Canadian National Raflways
was made here today by Hon, Char-
les P. Fullerton, Chairman of the
Trustees.
Mr. Hungerford had been acting
President since July 20, 1933, follow-
ing the resignation of Sir Henry W.
Thornton who died later in New
York City. Mr. Hungerford also car-
ried on his former dutles as vice-
in charge of operation
since that date.

The announcement by Mr. FPuller-
ton reads: “Mr. 8. J. ord
has been appointed President of the
National Railways, reporting to the
trustees. The appointment covers
the OCanadian National Rallway
Company and other raillway and
other companies comprised in the,
National Rallways.”

The “other railway and other com-
panies” referred to in the statement

B ortd -

lude certain rallways operated’
with the Canadian National Railway
Company as well as steamship and
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BIG SHIPMENT
OF SILVER
FOX PELTS

670 Skins Valued At
$30,500 To Be Ship-
ped By McLure and
MacKinnon Fo x
Farms Ltd. T lay.

McLure & MacKinnon Silver Fox
Farms, Ltd. Charlottetown, are ship-
ping by Canadian National Express
to Hudson'’s Bay Company, London,
England, today, twenty-nine cases
of Silver Fox pelts totalling 670

pup pelts with the exception of
twelve adult pelts. Upwards of 200
adult pelts had previously gone for-
ward to the November and Decem-
ber sales.

Colonel MacKinnon, who valued
the pelts yesterday, says there was
quite a marked difference in the fur
quality of the pup pelts taken off
in middle and late December com-
pared with those taken off in No-
vember. The necks were much heav-
fer and the underfur denser. The
color was uniformly good, probably
due to the fact that the foxes had
been kept in sheds right up to pelt-
ing time. The past year has been
one of the most successful in the
history of this company in produc=
tion and generil all around fur pro=-

[ | ty.

?P.Mmu:ho season of 193¢ with
412 mated pairs and expect to raise
from these between 1100 and 1.200
pups. The breeding stock kept has
been very carefully culled over and
are the best average quality since

the inception of Vimy Ranch ln‘

1019,

the trend of fur values
two years ago, more emphasis was
placed on darker matings with the
result that a big proportion of dark
medium to medium foxes are being
produced. There was & marked uni-

(Continued on Page 3)

Stratosphere ‘
Fliers Killed

MOSOOW, Jan. 31—All three

the crew of the

balloon

“Osoaviakhim” were killed be-

tween 330 pam. and 500 pum.

yesterday, several dred kilo-

meires southeast of Mascow,

near the village of Potiskyos-
trog. i

Parliament Opens in Blaze of Colos

: 4 th

, With traditional pomp, the fifth of the par
of Canada was opened at Ottawa, Jan. 25, by His Excelency the Earl of
Bessborough, Governor-General. In his photograph, taken by a stafi
hot. at Ottawa, his excellency is seen in front of Pariiament

Bulldings, taking the salute as the Governor-General's Bobyguard march-
! es past, The years opening was declared one of the most colorful of

recent years, as the dor of pre-dep times.

NOTORIOUSKIDNAPPER
ARRESTED BY U.S.
'AGENTS IN CHICAGO

(A. P. by Guardian's ial Wire)

CHICAGO, Jan 31—Verne San-
key, one of the UnitecC States's not-
| orious kidnappers, suspected of the
|fatal Lindbcrgh abduction & 1
nearly a half dozen others, was
captured here today by Fedaral

ts

Queen Thank.§

Titmouses

Tbe.tormer Melville, Sask., rail-

The was

officlally today by the Soviet
civil aviation authorities after
24 hours of unconf.rmed reports
and rumors while a search went
on for the flyers who yester-
day reported they had reached
an altitude of 67,585 feet.

MET DEATH WHILE LANDING

The official announcement
sald the crew was killed while

clouds.

BIG PRICES

= FOR FOX PELTS

of Summerside,
tosh have re-
high prices for
the don Fur

ppointed To
New Post

C. P. By Guardian’s Special Wire)
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(A. P. By Guardian’s Special
Wire)

CAMBRIDGE, England, Jan.
31—Mr, and Mrs, Percy Titmous
received a letler today. It was
from the Queen,

Her Majesty expressed the
Titmouses her thanks for their
ass'stance Monday when the
Queen’s automobile broke down
on the road between Cambridge
and Ely.

On that occasion Mr. Titmous
transported the Queen in his
little sedan from the stalled
Royal limousine to the Queen’s
destination in Cambridge.

CAR FERR
DELAYED IN
HEAVY IC

o

roader turned desperado was taken
in & northside barber shop. He
' was unarmed and offered no resist-
| ance.

' In his clothing were found sever-
al poison pills, presumably carried
for the purpose of ending his own
life in event of apprehension. He
was overpowered, however, before
having a chance to use them.

Small Arsenal

In the apartment of the 42-year-
old naturalized Canadian was
i found a small arsenal—two .38 cal-
ibre revolvers, a sawed-off shetgun
and a large quantity of ammuni-
tion, In & tin box was found $3,200
in $100 bills, $200 in $20 bills, and
$30 in $1 bills. A woman giving the
pname of He'en Mattern also was
arrested in' the apartment, She de
nied knowing BSankey’s true iden-
tity.

l’!uohed to headquarters, Sankey
oconfessed, Melvin H. Purvis, head
of the local office of the federal
b of 1 igation sald, to
participation in the abduction of
{ Haskell Bohn, St. Paul, and Char-
| les Boettcher, II, Denver capital-

ist,

{ He denjed, however, any connec-
tion with the recent kidnapping of
Edward G. Bremer, 8t, Paul bank-

" .

U.5. NAVAL

JAPAN VIEWS
PROGRAMME

Fear “Intensified Na-
val Competition Ev-
en If War Is A-er-
ted.”

By Glenn Babb,
Associated Press Foreign Stafl,

(By Guardian’s Special Wire)

TOKYO, Jan. 31.—The Japanes
diet was informed today that nev
Japanese auxiliary vessels will out
rank those of the United States by
1937 and that if navy men of the
two nations dictate policies in a
coming navy conference “a rupture
would be inevitable.”

Kenkichi Yoshizawa, former For-
eign Minister, told the House of
Peers that “intensified naval com-
petition, even if war is averted” will
result from the domination of the
1935 navy parley by navy men, “if
| the pessimists’ view is accepted.”

Abandon Parley

“In ‘view of these dangers,” he
declared, “perhaps it would be bet-

together unless preliminary negotia-
tions should show the possibilities of
an agreement.”

Admiral Mineo Osumi, Minister of
the Navy, presented statistics to the
diet showing, he said, that at the
end of 1936 Japan will have 140
under-age cruisers, destroyers, and
submarines compared to 100 such
craft in the United States navy.

He added that, if present plans
are fulfilled, the Japanese auxiliary
“eet will be under the treaty age
and within 2,791 tons of the present
treaty limits in three years.

Foreign Minister Koki Hirota gen-
erally agreed with Yoshizawa's
views.

Comparison

Admiral Osumi's figures, given in
response to insistent questions, were
confined to a comparison ‘of the
| United States and Japanese navies
| at the end of 1936 when the preseny
naval treaties may expire unless re-

year.

They assumed completion of the
current Japanese programme, for
which appropriations are now being |
considered in Parliament, ana whe
approved United ‘States programme, |
exclusive of the Vinson Bill, which
was passed by the United States
House of Representatives yesterday
and which provides for replacements
costing $475,000,000 to $570,000,000.

(The Vinson measure provided for
the building of 65 destroyers, 30 sub-
marines, and one aircraft carrier
over a five-year period.)

|
SH

(C. P. By Guardian’s Special Wire)

SAND POINT, N, 8, Jan. 31—
Bereft of her two tall masts in a
terrific battle with mountainous
seas off the coast of Nova Scotia,
the Gloucester fishing schooner
Elk was in port here tonight await-
ing orders from its owners, Gorton-
Pew Pisheries of Gloucester.

The 160-ton auxiliary craft was
caught in the trough of sullen seas
that swept her decks and pitched
the wallowing vessel until the fore-
mast snapped and crashed wildly
to the stern. With each violent
movement of the ship the spar,
lnlll held by the tangled rigging,
pounded against the base of the

at of Willam Hamm, Jr-.‘ Heavy ice ¥ y
m‘:t. Paill brewer, a year o retard the progress of the car
ago, St, Paul officlals, advised 7 ferry. The Straits were filled with

arrest, started here immediate- | ice from one shore to the other. The

iy t0 question him in both cases. |ferry left Borden yesterday morning

Purvis and his aides submitted at 936 and arrived at Tormentine

Sankey to & severe- grilling ocon- at 240 p. m. Leaving on return at

serning the Lindbergh case. What 435, the steamer arrived In Borden

the agents if anything, at 1138, The train arrived in ghe
was not 1 revealed city about 2 o’clock.

3
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st until it, too snapped un-

' der the strain.

i One of the 23-man crew was in.
jured as the seamen battled des-
perately with axes to cut away the

idebnl. Capt. Joe Broussard sald
there was little wind but described

the seas as the heaviest he had
seen off the Nova Scotia coast.

Will Re-Draft
“Titles’’ Motion

(0. P. By Guardian’s Special Wire)

OTTAWA, Jan. 381-—The “titles
resolution” which stood on the
House of Commons order paper in
the name of Humphrey Mitchell
(Lab., Hamilton Bast) was formally
withdrawn this afternoon. The
question has mnot, however, been
dropped. Mr. Mitchell will re-draft
it in order to remove from his mo-
tion the suggestion of the House
restricting the King's prerogative
and will substitute for that a re-
quest that the Prime Minister re-
frain from sdvising to

‘Fresh from the gardens’

confer titles on Canadians.

it. Arms Plan Revives Hope

Powers Study

Proposal To
End Deadlock

Effort Made To Bridge German
Equality Claim And The In-
sistence Of France On Security.

(C. P. Cable By Guardian’s Special Wire) -
LONDON, Jan, 31—Hopes for a way out of the presemt

deadlock in efforts towards limitation and reduction of
vorld armaments were revived tonight by publication of a
evised British disarmament plan, now being studied by
Ye principal powers concerned.

Stepping into the breach existing since Germany aband:
ned the disarmament conference and the League, th
United Kingdom called for adherence to a concrete 10
year plan of actual disarmament, recognition of Germany®
claim to equality in arms, and acceptance of further secan
ity proposals.

The Plan

ter to abandon the conference al-'

IP CAUGHT
IN HEAVY SEAS

The plan, circulated to pﬂncipd'\
governments in the form of a
memorandum, definitely aims at
satisfying Germany’s claim for
equality and thereby bringing her
back into the arms conference and
.he League of Nations.

The memorandum was secn &S
an aitempt to bridge the gap be-
.ween the Hitler equality claim and
insistence of France on security, It
sald: |

“The object of His Majesty’s'
zovernment in formulating these
proposals and presenting them for
consideration s net to describe the
terms of an agreement which they
themselves would most desire with-
out regard for the claims or needs
of others, but to propound a basis
| for compromise on which it would

appear in the present _circum-
stances a general agreement could
and should now be reached.”

Compromise Not Difficult

It should not be difficult to find
& compromise, the British Govern-
ment says, belween Germany’s
claim for an army of 300,000 men
serving 12-months and the origin-

200,000 serving eight months, |

The heavily-armed powers are
| urged to abandon certain classes of
weapons. It is pointed out that
Chancellor Adolf Hitler has de-
clared Germany voluntarily re-
nounces any claim to “of -
fensive” weapons and limits herself
to normal “defensive” weapons re-
quired for the army with which
she would be provided in the arms
convention,

Declaring Chancellor Hitler ad-
vanced this proposition on the as-
sumption that heavily-armed states
are not prepared to abandon under
the convention any portion of their,
existing the memc
| sald:

Limitation of Arms

“His Majesty’'s Government, en-
‘irely unwilling to accept this last
assumption, must insist that the
only agreement worthy of the
name disarmament convention wil
be one which contains a reductior
as well as a limitation of arma-
ments,

“There is moreover a furthe:
reason why His Majesty's Govern
ment emphasized the fact that the
German Chancellor's declaratior
renouncing offensive armament:
and claiming only what is neces-
sary for normal defense is based on
the assumption that heavily-armec
powers are not prepared to reduc
their armaments in any degree.”

“The measure of Germany's need

(Continued on Page 3)

Fea; Disaster
Overtook
| British Ship

(0. P. By Guardian’s Special Wire)
SAINT JOHN, N, B, Jan. 31—
Another instance of a rough At-
lantic  crossing increased
fears that the long-overdue collier
Yvartizen had been lost.

The Yvartizen, without wireless

H t, left Glasg: 3 days
g0 with a cargo of coal for Saint
John, and since then has been un-

| reported. The voyage ordinary
would be completed in less than 20
iays by the Yvartizen, a steamship
>t 2000 tons. The number of her
srew was unknown here,

Waterfront veterans hoped the
Yvariisen, beaten from her course,
had outridden the rough weather
and was making for Saint John
from a new course far to the south.
Atlantic :.ormlb of hwﬂa:;
proportions have bcen repotted
steamers arriving here during the
past week.

ONT. JUDGE
PASSES

Mr. Justice William A,
Wright Dies After
Prolonged Illness,

(C. P. By Guardian’s Special Wire)

TORONTO, Jan. 31—Mr. Justice
Willlam H, Wright of the Supreme
Court of Ontario, died at his home
here today after a prolonged {lnes
He was 73 years old.

One of the famous trials in Can-
adian history was conducted by Mr
Justice Wright at Toronto in No-
vember, 1931, when after a senses
tional hearing of 10 days, Tim Buek
political secretary of the Commume
ist party of Canada, and seven oths
ers, were convicted on three counts
involving unlawful association and
seditious conspiracy and were sene
tenced to terms of from two to five
years imprisonment.

newed in a parley scheduled for next | al British proposal of an army of An appeal by the defendants %o

the appellate division of the Sue
preme Cowt of Ontario was une
animously dismissed except as to the
third count, that of seditious cone
spiracy, which the appeal OCourt
held should not have been included
in the indictment. As the sentene
ces on this count were concurrent
with those of the other two, the
terms of imprisonment remained as
imposed by the trial judge.

The Weather, Etc

1fs EASY
D T How fhe
OfHeER HALF \UNES,
Just LSTEN 1N
ON A Womans
BRIDGE (L8 ¢

Strong sout.wust winds or gales,
cloudy and mi'der with occasional
snow.

(Omnadian Press)

METEOROLOG +CAL OFFICE, Tor
onto, Jan 3l—Minimum and maximum
temperatures :—

Dawson ... ..
Aklavik ...
Vietoria ..
Vangouver
Banft .
BEdmonton

Ottawa ... .
Montreal ...

g.neh« .

int John .
Halifax ... .
Charlottetown
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