JANUARY 18, 1928

'THE CHARLOTTETOWN GUARDIAN

Fifty-Ninth Annual Meeting
of The Royal Bank of Canad

Sir Herbert Holt, President, in Annual Address, Points Out That Im- |
proved Situation Abroad, Taken Together With Well-Established|
f
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be able to speak on his or her feet)
in such a way as to convipce his
hearers. For this a national talent

New York Exchange
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. E. Neill, General Manager, Reviews Statem Which Shﬂwsi 1
ne ent, hi ‘ Sir,—I liked your remarks about

Total Assets at $894,663,903, the Greatest in the History
. the Bank — Advises Financial Institutions and Firms to Endeav
to Curb .Unwise Speculation,

O

The annual General Meeting of figures under
shareholders of The Royal Bank of|not-a gre?zt ctltelzﬁ h:ranillx;gr a:;:;m:l}i}en
Ccanada marked the close of the most, combined figures of the other Cana-

dlan (chartened batiks, ©Our Canadlan| leXed on account of o, o3 men
Letter of . Credit business is quite|
important and in addition our num-| Province and receive penslons. The
erous branches in the West Indies&

successful year in the history of the
Bank!

Sir Herbert Holt in his address,
dealt more particularly with general
conditions throughout the country,
put touched on many developments
of great importance, more especially
from the standpoint’ of tradé and
industry. 5

Mr. Neill reviewed the growth of
the Bank to the foremost position it
now .occupies and gave to the share-
holders an - interesting insight into
the part the bank is playing in all
centres in which it is now- doing
husiness.

Sir Herbert Holt, President, in ad-

and South America have occasion

gives cause for satisfaction.

issue many credits in connection with
the financing of foreign trade. A good |
proportion of our transactions of this|
nature, however, arises from our op-|
erations in the leading financial cen-|

and New York. Our business of this
class is of a particularly desirable|
and self-liquidating character so that
its growth during the last few years
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1 A Westinghouse Electric ...
and of winning the prize—even| yjited States Steel
against competitors from the larg ! ;
er communities further West. It is
to be hoped that they will try, and
that they will win. Even if theyl

arrangement made by Fremier King
is to my mind very unjust. If he
wants to help us old people why
does he not pay the pensions of all
of us and tax the people of the
whole country. I should greatly en-|
joy a pension. It would be for me|
made money and it would relicve
my family of a great part of the
| duty they owe me. S0 noping that
King will do the

to!

Montreal Stock Exchange
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tres of
s of the world, especially London should not win, the study of the arti grazjjian Traction
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dressing the shareholders, said in|e
parti—

«I regret having to announce the
resignation of the Hon. R.B. Ben-
nett K.C, MP., whose wide know-
ledge and broad experience, both in
the east and west, made his counsel
of such great value to the bank. Our
Joss is somewhat tempered by the
realization that his great ability will} |
now be devoted to the services of|!
the country. |

«Those who were most careful in| |
their: studies of .world economic)|
trends were forced to the conclusion|
thatsa return to world stability inj |
commerce and finance would be ac-| |
companied by such a rising tide of!
demand for the products of Canada’s |
fields, forests and mines as” would |
assure a prolonged period of pros- |
perity. The steady improvement in {
agriculture, mining, manufacture and
internal and external trade which has
charatterized ‘the years 1925, 1926 i
and 1927, has done much to vindicate |
the good judgment of this leadership. |

«1It is ohly natural that this gen- i
eral prosperity should have brought |

UNWISE SPECULATION

In commenting on the annual
statement, Mr. Neill referred
at length to the importance of
call loans,
Joans against stock exchange
collateral, not only of the
Royal Bank, but of all banks.

indicative of three things:

vestors.

value of securities.
«3. Increase in speculation.

NECESSITY OF CURBING

which represent

He pointed out that this was

1, Increase in the number
of securities available to in-

«2, Increase in the market

“In a growing country the
development of its resources
produces new securities. Pros-
perous times result in the en-
hancement in value of securi-
ties and for these reasons it is
clear that the two first men-
tioned causes for the increase
in Call Loans are at least to
some extent justified. As to

o Mealsensi itical people will be well worth ;
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Il cider (which is legal up to a maxi-| which T wish you would find space| ’

| mum of two hundred gallons per|for in the Guardian. The clippins‘ Hallk(QOMNEro i " 340
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| annum for every householder) and
should she!

speaks for itself and
| the brewing of beer in working-class b

gers Canada would face

{ homes has attained enormous di-| accept the invitation of the United|
{ mensions.” Lord Salvesen-—an emin-| states to join the Pan-Américan!
! ent British lawyer and statesman— Congress. ;Ma’;“

Sentiment is likely to be circulat-| 3’{3\,
ed by any Liberal friends of Wash-{ “
ington at Ottawa in favor of this|
Union which is nothing more nan
a hypoeritical shield tor American
invasion and interference in the af-
fairs of nations in this hemisphere.

The enclosed is published in this
week’s Digest and copied from the
most fair of American publications,

| states in the London (G,B.) Daily|
Post that there is a stea.dily-gtow-l

| ing deterioration of the morals and

| health of the people, which can be

| deduced from official stdtistics, “It
was, he says, “confidently predicted
by the ‘dry’ advocates that Prol:ibi-
tion would give a moral uplift to the,
population and especially promo

| purity of life. Instead one finds that

March

about & perveding spirit of optimism. | the third, it is obvious that
In every part of the country one | speculation has reached a mortality returns from diseases di- the Scripps-Howard newspapers. 55 %
finds an improved tone in business,a’ dangerous stage. The best- | reeuy resulting from, or connceted  Canadians who, read the clipping gG‘"f
more aggressive attitude towardsex- | informed financial and prok- || With, alcoholic excess show remark-| should have no iltusions vegarding ;) o
pansion and greater interest in the | ergge firms are already oper- i able increases. In the former class, the humanitarian motives behind JUIY. o voviaeiayae s aeee b as +
opportunities afforded by foreign | ating on an unusually conser- deaths from alcoholism increased the Pan-American Union, and in-| Wh
trade. And yet, there aze no indica-'| vative basis by calling for in- || fourteen times the concurrent in-| form our Iiberal dictators at ouawa,l eat

crease in the United States popula-‘ accordingly. May 1361

TMBY creeraessscssssconsrnce 4

tions of industrial and commercial
inflation. Froduction is not expand-
ing to & point unwarranted by growth |
in demand. It is o =cteworthv fact ';
that this whole expansion has taken

place during a period which' has peen

characterized by a moderate decline |
#n prices. On the whole, the funda- |
mental situation in agriculture, in- {
dustry and commerce is more stable ‘
than at the beginning of the period. |
However, 1 think it is necessary to

give a word of warning and caution I
against inflation in securities andyl

customers to
amounts.

sive speculation,

and held
ests, particularly
and bond
houses.

creased margins, by declining
to open new accounts and by
yestricting the liability of their
reasonable
In times of exces-
the lure of
easy profits cannot be denied,
but speculation can be checked
within reasonable
bounds by ‘the financial inter-
the banks,
and brokerage

tion, and the number of such deaths| 1 am, Sir, etc., I
cecurring in the young may be in-| RITA MCKENZIE EIKHOUD |
forred from the fact that amongst! Wheatley River, : =
Jan. 15th.

|- “Against these ‘150 _followers’. of
| Sendino, then, some 1.400 American
marines, along with o couple of
| thousand or so
| been. fighting ever since. But, lest
you should get the idea. that our
marines have lost some of their
punch, let it be recorded here and

lads below nineteen they iacreased
19 times the concurfent increase of|
population, and in girls 4.9 times.§
Increases can also be recorded in| ;
homicides, suicides, snd divorees—| President Coolidge will face a tre-
in short, in every aspect of Lifel mendous task at the Pan-American
where the morals of the people can Congress on January 16, predicts
be gauged from statistics. Not least the Camden Post, if he should try
remarkable is the increese in feder-| to reconcile the peaceful hum of
al narcotic convictions, ~which, of  Colonel Lindbergh's’ “good-will” air-
| course, might be cxpected to go uUp,| plane engine with the vindictive

Nicaragua’s Bloody “Peace”

dinc and his
Tabulation of

excessive stock speculation. =
“The increase in deposits is $

Constructive Policy of Finance
Minister

“In a growing country there is a
strong tendency to expand govern-
ment activities and to increase gov-
ernment expenditures. The Minister
of Finance is to be greatly congratu-, \
iad on redueinig varlous taxes and fens han i any previous yea
on cutting down the net debt by $60.-| Perhaps the most striking ite
000,000° between October 31st. 1926, the statement is the increase of
and October 31st, 1927. While the|177,630.60  in
government should be given full, Ganau...
credit for what it has accompllshed,\“c“"ityv increased turnover call

shows the steady progress we

775,802.17, but included in this figure
are several large temporary amounts.|
Apart from these special deposits, |
the growth has been substantial and,

making. Here I may say that during/|

the past year we have secured more/
valuable new accounts and connec-

commercial loang in|
In times of great busimess,

additional banking accommodation.

109'_? when the less harmiul navestic al-j sputter of American machine-guns sheerest nonsense,
cohol became more difficutt to pro-|in Nicaragua. In fact, since January
cure, but one ‘would scarcely expect| 1, when our marines suffered a loss
them to increase in a ratio 46 times| of five men killed and twenty-three
greater than the concuirent increase| wounded in “the biggest battle in
of population.” which our troops have fought since
These statistics were, Lerd Sal-|the World War,” the President's lot
vesen says, derived from ofticial| has not been a happy one. Senators
sources heginning in 1919, the last| to right of him, Congressmen to left
| year before prohibition was eracted, of him have volleyed and thunder-|
and ending in 1925. They are cer-ped. Resolutions looking toward in-|
tainly calculated to “give us pavse.”| quiries into Nicaraguan affairs have:
I am, Sir, ete,, been introduced in both Houses, and

A editorial writers have had many a

scatching word to say of our policy
—or lack of one—in the republic. |

670 ‘bandits’ have been killed since

been wounded
are

inary General seems to have

T,
with him 500 followers.

m in
$217,-
READER

s 10" _+HE ORATORICAL CONTEST

™ ary of the

.ative trcops, have 5

now that the story of General 5an- g, i
B X ) ree non-sectarian public
150 followers' Was 4 j¢ jg the affairs of suc

casualties shows that approximately

Colonel Stimson reported. And since
al least twice that number have i yq gyer the Conven
in those same en- . ye
gagements, Sandino’s total casualt- gonool. Then it would automatically
ies during the period under discus- ¢41] under the

sion must have been around 2,000.
Yet, on December 30, this extrac;{d- sheuld it attemp

a

“It is perfectly patent, therefore,
that the American public has been
disgracefully spoofed. Not only has
General Sandino’s strergth been
grossly underestimated, hub the in-

it ts imperative that all capital ex-
penditures should be kept down to a|
minimum. Nosingle factor can do
more towards maintaining economy
and reduction of taxation, and only
by this means can the country hope
to throw off the gigantic burden of
debt incurred during the year.

As our business is largely commer-|
cfal, the substantial increase in loans|
the inevitable result of prosperity

is
throughout the country.

“The liquid position of the Bank)
fully maintained. Our hold-|
ings of cash, including bank balanc-|
es, equals 23.12% of liabilities to the;

has been

The Boston Globe finds that approx-
imately fifty engagements have tak-
en place in Nicaragua Letween Am-
erican marines and native fcrees
usince active - intervention by the
United States began 1asy March.”
And this daily expresses the gist ot;
many another aditorial when it|

spiration to make it appear that he
and his followers are mere bandits
was equally ridiculous. Any further
attempt to keep up this fiction be-
comes an insult to the American
public.

“We should at least be honest
with ourselves, For the time being,

Sir,—The Oratorical Contest of
which The Guardian has given us
notice will give opportunity to the
youths of this province and of all
Canada to develop a talent of great

LOST
CAPITAL
REGAINED

~ What of your business in the event of the death or
total disablement of the guiding force of the enterprise?

This Company offers special protection — instantly
available—for just such a case.

Business Insurance provides the ideal cash reserve

fund because it is at once capital and collateral; capital
in the form of if¢reasing guaranteed cash value, and

collateral in the form of ultimate security for loans.

The uninsured business, whether large corporation or
small partnership, carries unnecessary risk. Millions of
dollars of Business Insurance are now protecting organ-
izations in which the annual premium is regarded as a
first class investment

aa

L.et ws tell vou how casiiy and  how completely yau caun prolect
vour business by @ Great-IWest Life Policy.

Hyndman & Sompany Limited
The Oldest Insurance Agency in P. E. Island,
Charlottetown

. " Agents at all Principal Points

Public Board or being deprived of support jof the said Act.”

Schools Act. | The Petition asked the Board t2
‘:il‘han this Boari, make the Convent School 2 School,
_theretore, has no power or author- within the meaning and purview of .
ity under the said Act or otherwise the Act’ and if the Convent would*
10 apply any part of the.School A
funds for the upkeep and purview !

|
| INCREASING
|

S,

terms of the
Schools Act, and the Regulations under the Public
ot wne School woard of the Town Fourth Point:
of Summerside:
Sec vd roint: “That this: Board
is appointed under the provisions
of the Public Schools Act, and has
no power or authority except such
as it derives from the said Act.”
If 1 mistake not, the said Act
authorizes the School Board (a) to
provide school accommodations {o¥
all'the wards of the Town, and ()
engage teachers who will com-

(Continued on page 6)

1o :
ply in every particular with the
Public School Regulations. This i#

all the Petition asked the Board o

Third Point: “That the said Pub-
lic Scholg Act dees nct contems
plate, nor has it made any provis-
jon for any school other than a
school,
h schools
and of no others, that this Board
hna‘ been empowered to adminie-
ter.”

The Petition as

INCOME

Most investors feel the need of a larger income and
i would welcome the increase if it could be obtained ~with

safety.

We are often able to make valuable suggestions to in-
vestors—suggestions by which low yield securities may be
conservatively and safely changed for issues showing a

larger return.

Eastern Securities Co., Ltd.

INVESTMENT BANKERS
Charlottetown

ked the Board to
t School and
ja a free nonsectarian
administration  of
Board as such; ~ and,
t sectarian teach-
ing during school ‘hours no oue
could object to its being  discon
tinued as a Public Schcol by the

the School

Halifax

Kidneys Must Have
Plenty of Water

Kidney and bladder irritations! ;

s ity T ot oy At the Investor’s

St. John Montreal

noted authority. The kidneys heip
filter this acid from the biood and!
pass it on to the bladder, where it

: public, while our total liquid assets
GENERAL MANAGER'S ADDRESS are 57.33% of liabilities to the public,|

as compared with 54.30% last

C E. Neill, general manager, in| “Having regard to the oppor

his address to shareholders,
parti— velopments,

“The 58th annual balance sheet, | investors, par
showing the position of the Bank on ainan
November 30 last, the end of our

cal year and the profit and loss
count, giving the gesults of the year‘s'ot the British investors

operations, are before you. 1 think advised commitments in the

ticularly in Great

said in!ties which Canada offers for new de-
we may expect outside|

d the United States, to continue|
fis-] to send their money to this country.

ac-!The unfortunate experiences of some
who made m-;

The Experience Of
| Mrs. Roy Brown is
| Well Worth Reading;

Peterhoro, Ont.—“T was in a miser-
lable state of health, my nerves gave
| way completely, I}

eould not sleep, had

Sayst |
“What is all ‘his tighting about?|
Why are these young men i mar-|
ine uniforms being Kilied?

“Two things are ¥nown. One is
that the United States 's not offic-|
fally at war with Nicaragua. Con-|
gress alone has the power to de-|
clare war, and Congress has done|

year.

tuni-
revolt against our rule.

Brit-
canal rights, for example.

hnvkalrhnlu and was

completely exhaust:| no such thing. The other known

= il renk £ real understanding with the vest of
by N (! fact is that clashes have been fre-| rotin America, wf mmust find a et

that 1 was compell-| quent. But

boom
bted- w0 to give up and| there at all has not been explained.”| i mpers of native rebels on the pre

you will agree that hoth are satis- period pr the war,
factory. *

“Our total assets are $804,663,- |
903,45, the highest in the history of
the Bank, an increase of $128,286,-
960.19 over last year. ]

“Increased business activity and
the growth of our business have ré-
sulted in higher profits, the best in
the history of the
has been made for bad and doubtful miliar with
debts and $1,809,831.87 is carried for-| While,
ward in profit and loss account.

situation. I strongly

seek the advice of a Canadian

be in & position to appraise the

Trade.
Hulpuig Toren pects of success,
“An interesting item in our palance. give an opinjon
sheet is the substantial amoun

Letters of Credit Outstanding. The enterprise.”

ly affécted Canada's reputation in
_! financial circles in the Old Country.|
#Everything possible should be donei
Ito guard against a repetition of this| 1
urge anyone in|

Great Britain who has investments|

in Canada under consideration,

Bank. Provision or & reputable investment house fa-
Canadian conditions. |

in the case of such specula-|
tive ventures as mining, neither a|
bank nor an investment house might |

they could at least
on the standing and §
t of integrity of those connected with the

take to my bed. I N i

was adyised to try n the opinion nf me‘Wnnhlngwn‘ text that the bandits.”

i Plerce's Favor-' News and other Scripps-Hovard Y RIE

ite Preseription, a8 papers,

’)I‘Ji.'»‘lfi‘ n[wl.mf‘xlv “’:‘;,ﬂ'- been shamelessly decetved by its of-
5 | ficials as to the real state of afiairs|

time tind taken )]
oue’ pottle I was| in Nicaragua.” Continues this paper:
iew lines, 0

around, 1 kept on «Po sum it up in a
mpletely rou\;lmjd
in

DISCUSSED-

Sir,—Kindly allow me space

ta| able to ne up and
bank | taking it and was €0

Kng St .
rab)ets or lignid..

Roy Brown, 222
All drnggists.

dent Coolidge sent Col.

Stimson down there to see what g.1o0l Board:

pros-

and at the same time

wer, [heen 28 DON-S sc
ianel. Btimeon found & way. a free non-sectarian schoc
In an interview with Gegeral Mon= g.hool Act.”

~ada, the revolutionary conmantess,  gyppoge we admit that

ag a fac

fstate of
A. D. ROSS

ELDON
will continue the closing out sale until

January 31st. 1928

etcm!nﬁi“,. h )
Only a few

wir

days Teft, come early.

. Special discounts *in . boots, shoes,

in-chief, he made

We are now stocked
with high grade Coal for
winter, namely:

| surrender or fight the United Stat* catholics of Summerside

at any rate, Nicaragua has become
an American protectorate, and what
we are doing down there is not
fighting bandits, but Nicaraguans in

‘Admittedly we have certain well-
defined rights in Nicaragua; —our
t un-

1jess we wish to spoil our chances for

why our men shouid be| ey yrocedure than killing off vast

P
“the Américan public hasipg NEjL McLEOD'S SIX POINTS

n
your valuable Journal to comment

Liberal revolution was in full blast o " ihe gix points put forward by

| to health. I cannol say enot
fiisa of the ‘Favorife Preseription] for| last-year and was on the point of 31\ P4 a8 the grownds upon
the wonderful hl']!i it Eave me.'—Mr4, | pyerthrowing our man, President Gt Hieea i

Diaz, a Conservative, Wh‘;{“:""es;: ject the Convent Petition at the
ey L. Loient meeting of the Summerside

1 sould be done to stop “‘:2 b‘WfS“ﬁg First Point: “That the said Cox-|then act normal again.
eep Piaz 1N g0t Sehool is not now nor ever has|

'within the meaning ol the Public
it plain to the 4,y can that fact stand in the way
General that it was either a case 0f o¢ tho lPe(.lmm?L'(l‘ge ‘I"(r::;e;hgfv'tl‘;‘
simply
the vescent lithia-water

But one of Moncada's aviest Leut- pyyiic Sehool, subject to ali and frritation.

may remain to irritate and inﬂame.i

causing a burning, scalding “sensa-
tion, or setting up an irritation m.?
the neck of the bladder, obliging |
you to seek relief two or three times'l
during the night. The sufferer is in
constant dread; the water passes
sometimes with a scalding sensation
f and is very profuse; again, there is,
_|difficulty in voiding it.

Bladder weakness, most folks call
it because they can't control urina-
tion. While it is extremely annoying
and sometimes very painful, this is
often one of the most simple ail-
ments to overcome. Begin drinking
lots of soft water, also get about;
four ounces of Jad Salts from your’
pharmecist and take a tablespoon-
ful in a glass of water before break-|
fast. Continue this for two or three
days. This will help neutralize the,
acids in thé system so they no long-
er are a source of irritation to the|
bladder and urinary organs, whichi

Service

Clients of this company cnjoy a finan<"
cial service which includes member-
ship on five cxchanges, twelve offices
connected by private wire, and corre-
spondents in leading financial centres,

Suach a service furnishes every facility
for the favorable purchase or sale
securities, listed or unlisted.

We shall be glad to receive your In- 1
| quiries on financial matters.

Jad Salts i§ inexpensive, arud is!
made from the acid of grapes and|
lemon juice, combined with lithia,
and is used by thousands of folks
t, 'who are subject to urinary disorders’

)|

ANDWA@/

McCurdy Building, Halifax

caused by acid irritation. Jad Salts MEMBERS: Montreal Stock Exchange,
o causes np bad effects whatever. Torontp Stock Exchange, Montreal Curb
Market, Winnipex Grain Exchange,

Chicago Board of Trade.

12 branches for our customers’ Convenience —o
 ———————————

Here you have a pleasant effer-
drink vhich
your bladder

amay quickly relieve

@ 5. Moncada yielded, and our {0rCeS qeked for the taking over of
enants, General Sandino.. vefused to

0ld Sydney Screened,

then in Nicaragus begun disarming. gohool and its conversion into
& surrender. He and his command|

kept the field. Sandino, Cnionel\lTHE GABBS

By Barrie Payne "

Stimson reported, had only ‘about

Albion Stove,
Albion Round | 150 followers'—men whom Washing-
can Hard Nut, i ton officials ever since have w(er-l IR T

; ETIMES
(WISH | WAS A
MARRIED MAN- THIS
SINGLE BLESSEDNESS
15 NOT WHAT IT'S
WISE CRACKED UP

| red as bandits.

Ameri
Welsh Hard stove.

Phone us your requirc-
ments. Prompt deliver-
jes. Lowest prices.,

W. D. Gillis

and Company

Phone 176
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WHOOPING |

YES—WHEN | WAS YOUNG |
COULDN’T BEAR THE IDEA OF
BEING HOOKED TO ONE _WOMAN
FOR LIFE- BUT | REALIZE NOW,
| MADE A MISTAKE~
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(TABLE TWICE A DAY 365 DAYS ; N DAY _3E5 BAYS i
(1N THE YEAR AND SEE THE

|SAME_FACE ALL THE TIME
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